THE COMPANIES ACT 2013
(COMPANY LIMITED BY SHARES)
ARTICLES OF ASSOCIATION

OF )
TEJAS CARGO INDLA LIMITED

Purszant ty Schedule [ of the Companizs Ao, 200 5 and the SERL ICDR Regulstions, Ihc'hniain provisions of the
Articles of Assgeiation relating (& voting riohts, dividend, lien, forfeiture, restricfions on transfer and
Transmissian of squity shires o dibentures, theis sonselidation or splining are as provided beiow. Each provision
beliw is numbered 25 pes the corresponding article numbes in the articles of ssseciation and defined terms herein
havie the medning ghven to them in the Artlelesof Association

I | No regulation containgd i Table “E” in the First Schedile o Complnies Table F oot to apply |
Apt, 2013 shall apply o this Company but the resubtions for
Manpgement of the Company dnd for the observance of the Meml
thereefand their representatives ﬁ&ul] Be a5 3ed mut in Ehe relevant pruwsu:l.rks
of the Companies Aet, 2012 and subjest 1o dny exercise of the staritnry
powers af the Company with reference 1o the repeal or alieration of mf
mddition to its regulations by Special Resolution as presuribed by the said
Companies Act, 20173 be such 35 are sontained in tiese Artioles unless Tha
same ore repupmant or sonteary i the provizions of the Comnpanies Act)
203 or any amendment thersm,

interpretation Clause

b In the imterpretation of these Artreles the fotiowing expeessions ciiall hsve o
the [ellowing meanings dnless sepuznant fo the subject or contest
a} | “The Act™ means the Companies Act, 2013 and includes any stangory Act
modification of re-engotment therea for the tme being in e,
bY | “These Articles” menns Articles of Association for the tfme being in forsg Articled
or a5 may be attered from tinwe to time vide Special Resolution.
) | “Auditars” means and includis those personsappointed assuch for the time Auditors
beine of the Campany.
d) | "“Capital” means the share capital for the tims baing reissd or authorized to) Capital
b ruised for the purposs of the Company.

e} | “The Company” shall mean Tijer Cargo fndia Limiisd

| “Fxeeutor” or “Administraror” mesns s peeson whe hag obtained o Executor or
probate o Jetter of administation, as the case may be from a Court ol Adminlstrator
competent jucisdiction and stall nclade s holder ofla Sucgession Cerdfies
authorizing the halder thereof to nezetiate o rnstier the Share o Sharea o
the decessed Membar and shall also include the holder of a Cerificat
granted by e Adminisoator General ndss seation 31 ol the Administrator]
General Aot 1963,

gl | “Tegal Representative” means a person who in law represents the estate] Lepal
of o degeased Member. Represnnisitive

bl | Words importing the massaline gender siso ineluds the feminine pender. | Gender
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i} "l Weiting” and “Written™ includes printing lithography and other mirdes In Writing and
of representing or ceprodusing weads in a vigihle ferm, Written
1y | The margingl notes hereto shall not affact the construction theaeso !, Marginul notos
K) | “Meeting” or “General Meeting” meansa megking a‘f'rr*ﬂmbmrs r Moetiog or
Ligneral Meeting
Ii | “Month™ mesns a catendar month. Manth

m "Ammlnl General Meeting” meuns 2 General Meeting of the Membars heid Annual General |
#: eoegrdancywith the provision ofsoction 96 ofthe Aet. Meeting

ny | “Extra-Ordinary Genernl Meeting” mesns an Exrapedinary. Generad Extra-Dedinary :
Meeting of the Members duly called and congtituted and any ndjoumed Géneral Meeting

hialding theranl

ar) | TNatienst Heliday™ meansand incledes aday destared ¢ Wanone! Holiday| National Hodiday
by the Central Government.

p) | “Noo-retiving Directors” means o dirootor not subject 10 relirsment byl Non-retiring
rotation, Dirgctors

g} | “OHTice” means the regiziered OfTice for the tme being of (e Company. | Offics

| BOrdinary Resclution™ and “Special Resolution" ahall have the metnings Oridinary aod

stgionad thareto by Sestion |14 of the Act. Special Resolution
&) | “Person”™ shall be deemed to includs eorportions end firms as well as| Person
individuals.
) L “Proxy” medng an nsfrument whisraby any péeson i authorized 1o vite l Proxy.
memberat
“Cheneral Meeting”™ o “Poll™ and includes attorney duly constituted umder
the powet of allgmesy,

uh | “The Begister of Members™ means (he Begister of Mambers to be kipt Register of Members
plrsunit to Seetion 530 1) 40 of the Aer tﬂj

¥1 | “Seal™ nieans the Gominan seal for the time being of the Company i_s:a_l

Wl | Wordy importing the Singolar number inglode whers ﬁiﬁ'ﬁﬂﬂiﬂﬂ'ﬂ:ﬂtﬁ_ﬁ.ﬁiﬂgﬂ'&r number
requires the plurml aumber and vice verss. |

%) | “TheStatutes means the Companies Aot 2013 and every atuer Act Enrtha Sturtustis:

time being In force affecting the Company.,
vh | "Fhese presents” meuns the Memorandum of Assogiation and the .Im}nlt::q Thiese presents
i Assecistion-as originally framed or as alsced from e to time.

z) | “Wariation” shall includs abrozstion; dind "™ shall include abrogate. | Viuriation

an) | “Year" means the “Financial Year" shall have the meaning aaﬁip;nﬁd Yenr and  Financial
therats by Baction 2041 ) of the Al Year

b
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Save esafbresaid any words-and expressions contalned in these Aricles Expressions in the Ac
shial] bear the sunie meanings a5 inthe Act orany statutory modifications{ o bear  the sam
thereof for the time being In foree. meaning in Articles

CAPITAL

The Adthorized Share Capital of 1h Company shall be suoh smount a5 may| Authorized Capital
ke mentipned [n Clalse V' oFMemorandum of Adsgelation ofthe Company
from Time 40 i

The Company mgy in Gepcrsl Mecting from Heme W lime by Ordinary| Increase of capital byl
Resolution increase it capilal by creation of ndw Shises which may be the  Company  how
unclassified and may be classified i the time of issie in onz or more clisses, carried into effect

snd of such amount or amounis-us may. be deemed expedient The new
Shares ghall be lssued wpon stieh terms-and conditlons ard with such rights
and privileges annexed thereto 85 the resolotion shall presaribe and in
particular, such Shares may be issued with & prefecenidal or qualifisd ﬁghll
b diviclends and in the diseribution of nssets-of the Compary and with 4
right of voting a0 Sencrl Mesting of the Compamy in conformity with
Seetion 47 of the Act Whanever the capital of the Company has besn
mordased under the provistons of this Article the Dinectors: shall comply
with the provisions of Section o4 of the Acl

Except sb far as olherwise provided by the conditions of tssue or by theys New Capital same ay
presents, any eapital eaised by the ceeation of qew Shares shall be existing capitsl
gomsidorod us parl of the existing capityd, and shall be subject to the
prowisions herein contained, with referense o the payment of culls dnd
mdtaliments, farfeitre, lian. sorrander, wensfer and mansmisdon, voting
and otherwise

The Board shall have the power to issue a part of authorized capital by wiz| Nen-Voting Shares
af nen-voling Shares af pricels) premiy, dividends, oligibihity. volume,
gisantiim, propomion snd Gther teoms and donditions a8 iy deem fin)
subject however 1 provisons of law, mles, regulations; notifications: and|
enfarceille suidelngs for the tinye being i foroe.

7

Subject to the provipions of the Act und these Arieles, the Biard of Redeemilile

Directoes may 125w redeemrble preference shares o suck persons, on sucl Preference Shares
eting and condidons and 4t dich tlimes as Dicgclors think §it cither
premim o ot pardnd with fill powar to give e person he optien (o cal
fir-or he allofted shares of the Company eithier un premium Gr 0 par, such
optian being exercisable ar sugh times and for such consideration as th
Board thinks fie

The holder of Preference Shares shall have o right to votz only of Veting  rights  of
Hesolutions, which directly: affect the mhis annched w his Preforence preference sharces
Shares,

On the issue of redeemable preference shares under the provisions of Articlel Provisions to apply onl
7 hereof, the following provisions-shall tske effser issqe of
Redesmable
Preference Shares

(2) Mo such Sharss shall be redeamed axcept aut of profits of which
would otherwise be aviilable for dividend or oul of proceeds of
fresh issoe of shares made Tor the purposs of the redemption; 1
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(k) Moosuch Shares shall be redeemed unless they e fully paid;

(o) Subbeotto Section 530 Zd){i) of the Aet, the premium, if sy pavabl
«on redemption shall have bean provided foe out of the profits of
‘Company o put of the Company's secyrity presium accounl, bel
the Shares are redesmed,

(d} Where any such Shares are redeemed otherwise then put of th
proceeds of a fresh issue, there shall out of profits which woul
otherwise have been avaitablz for dividend, be fransferred to o resery
fund, to be called "ihe Capital Redamprion Reserve Acroun” o/
cqual o the nominnl awount of the Shares redeemed, and the
provisions oF the Act relating 1o the reduction oF the share capital o

Ahe Comparsy shall, except a5 provided in Seotion 55 of the At &pply
as 1f the Capital Redemption Ressrve doseunt were paid-up shan
mpimr of the Compmy, and

fe}  Subject ta the provisions of Seotion 55 of the Nct, the redermplicn o
preference shares hereunder may beeffected in accordance with '
terits and condiions of their lssue and in the absenge ul'm_y
berms and conditions in that behall, In such manner a3 the D!rﬂ_:tl:l
may thiok fit. The reduction of Preferencl Shares undsr the provisio
by the Company shall not be taken as reducing the amount of ¢
Adhorized Share Caplil,

ather Aricle of these Articles of’ Association, the Board oz ans Committes] options:
thereof duly constituted may, subjectto the spplicable provisions of the shares
rules notified there under and oy other applidable lows, s an
nagaﬂanummany pointof timae, offer axisting o ﬁuﬂwrs&m&{mnmqua

to increase of share capital) of the Company, or optiens to scquire

shares {consesquent 46 nerease of share capltal) of the Company, o option
toaoquiesuch shares ut any point o o, Whisther such options ara gran

by way of wartants or 0 any otiey manner {gabjec o such consents snd
permissicns ay may he required) w its emplayees, fncluding Di:mm:,v.l
(iwhether whole-thne or net), whether at par, Al disoiimt, i siise of-h
issued ag swest equity shares as per Section 54 ol the Aet or ata premivr,
for cash o for consideration other (han eash, or any combination thareef a5
miny be permitied by law {or the time heing'in fores,

In addition to the powess of the Board undar Article 9 (i), the Board may
alsn allof the Sharey reformed o in Article 945) to sy trust, whiose pringipal
objaces wonld, dutér afia, mclode firther transferrme sush Shaves 1w the
Company s employees including by way of options.as referred w0 in Article
ST in mceardanie with the directions of the Board or any Commitie
fhereef duly comstituted for this purpose, The Board may make mdfﬂ
provision of moneys-for the parposes of such trust, 08 it deems i

The Board, ar any Committes thereol duly autharized for this purpose, may)
do all suchacts, deads, i, ete asmay be necssssry o expedient for thq
purposes of achieving the objectives sat oul in Artiches 9 (1) ord (i) above

(i) Without prejudics  the geneality of the pawers of the Bigrd ander any| Pawer (o offer shares /|

fo  soguire
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H. | The Company may (subject 10 the provisipns of sections 32, 55, 66, bott] Reduetivn of capitsl
inclusive: and otfier applicable provisians, iFany, of the Act) from time 19
time by Specinl Resolution reduce

ta} the share capital;

(b any capital redemption Tesarve accowi, of

) By BRCUTITY prEmilm semunt

I any smanner for the time beinz, authorized by law and in particular capital
may be paid off on the footing that it may be called up sgain or otherwise,
This Aticle is not o derosats from any power the Company wiuld kave, if
it wwere omitied

{1} The Company shall not have pewer by by it own shares mmiess (he Restrictions o
censequen reduction of share capiial s affecled in Aocordanee with purchase by Compan
provisions of the Act at the time of application. This Artiele is pot & or giving of loans by i
delegate any power which the Canripany would have ifit were omitted. |for purchase of ifs

(2) The Company shall not give, whether directly or indirectly antl whether| shares
by means of & loan, suaranies the provision of Security or othersdse, iny
fmancial assistance Jor the purpose of. or In connegtion with, a ]:rumhasaa
ar subsariplion made or o be mide, by sm person of ér for any shares in

| the Companiy or 0 its holding sompany,

h 3} Mothing in sub-glaose (21shnll appb o

{e) the Company in accordanes with uny schemg approved by th
Company through special reselution and in sconrdsnce with suc
requirementzas may ' be determined by contral government, for i
purchase of, or mbscr}pmu firr, fully paid op shares in the Compa
or its helding company, if the purchase of, or the subscription for,

sheres held by frustess foe the benefi ofthe eimplovees or tuch &
held by the emploves of the Company:

i) the giving of louns by & Company 0 persons in the employment of
Company pther than it dirdeions o kev manggerial personnel, For ar
amount net exceeding hoirsalary or wames: for & period of six nsonth
with # view b enabling theny 1o purehase or subseribe for fully P
up shares in the Campamy or its holding company fo be hield by thie
by weay of heneficial TA¥TIETSIE.

Provided thal disclosures in respect of voling rights not eXercised directly

by the emplovees n tespaﬁl.c:raha:us ti whigly thie scheme relates shall he

made in the Board's report in such manver as may be detormined by c&umq

EVIEITIILE AL

1. | Any debentures, debienture-siock: on other securitios muy be jssued at & Debentures

ghil| be mwm!}la inio shares of any denomimation and with any privifes
and eonditions as 10 rédemption, surténder, dedying, allotmenr of shares
attending (but nal vating) ot the Genarl Mesting, sppolntment of Direoto
aned otherwise. Debentures with the Aeht b conversion bnts or allotmant ¢
shrss shall b fsstied only with the censent of the Campany in the Cone
Meeting by a Special Resnluilun

conferred by Section 34 of the Actofa class afsharey slready issued subject Equity Shares

12 | The Company may esarcise the powers-of issiing sweal eguity shm'a? Issue of Sweat
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to such conditions &4y be specified in that seetions and rules framed
thereunder.

13. | The Campany may issue shares w Employees including jts Directors other| ESOP
than independant divectors and such other persons as the riles mis allgw
under Employes Stack Option Schiems (ESOP) o any. other scheme, |
authatized by & Special Resolution of the Company in general meeti
#ubject 16 the provisions of the Act, the rukes and wpplicable guidelines madg
there under, by whatéver nane called.

4. | Notwithstanding anything comained in these amicles but s*ubjm 10 the Buy Back of sharsy
provisigns of Sections 65 to 70 and any other applicable provision ol the
Actior any other Baw for the tre being m fires, the Company may purchase
its o sharesor other specified seurities

15, | Subject 1o the provisions of Section 1ol the Ao, (he Company in general Consolidation,
mieeting may, from) time to time, sub-divide or condeidare all.or any of the Sub-Division And
share cepital inte shires of larger amcant thin 5 existing thare or subd Caneellnfion
divide its shares: or any of them intr shares of smaller smount than is fixed
by the Memorandum: subject neverthetess, tn the privisions of clause (d)
of sub-section (1) 6f Seeton '61; Subject a5 aforesaid the Company in
general meeting may also cancel shares whicl Have not been sakan oragréed
ti2 he taken by any person and diminish the amount of i share capital by
the amount of e shares 2o cantelled.

16, | Subject o oowiplisnoe with applicable provision ofthe Actand rules framed kssue of Depository
thereunder, the Company shall heve power I issus depositony. recdipts m’ Recaipts
any fareign country, |

19, | Subject tovomplianse with applicable provision of the Aot and rules ramed lisue of Securities
thereunder, the Company shall bave powar toissudany kind of securities a3
pormiited fo be lssued under the Act and rules famed thersunder.

MODIFICATION OF CLASS RIGHTS

14, | {a) T ot any time the share capiwl, by reason of thy \ssue of Prefercned Mudification of rights
Shares or atherwise 14 divided tnto diffarent classes of shiues, ail or pmy of
the rights privileges sttached tocany class (unless otherwise provided by the
terms of isue of the shures of the clags) may. subject to the provisions of
Section 48 of the Avt and whether or nnt the Company i Being waund-up)
be varied, medified or dealt, with the conseat in writing of the holders of
aiot less than three- fourtht of the issued shares of thr class or with the
sanction ofa Spegial Resolution passed at ¢ separate genem) mzmng,_ut‘ltm
hoiders of the shires of Ual ciass. The provisions of thase Articies re
to gencral meetines shall mutatrs mutandis apply 1o every such separs
clizenf meeling

Provided that if variation by one cliss of sharsholdess affects the rights of
any other clast of shareholders, the consent of three-fourths of such cther
class of charahilders shall alsa be obfained and the provislons of this section
shad | apply o soch variation
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dealt with or varsed by the creation oo issue of further shares r;mk{ng pari
prss therewdih

19, | Subject 1o the provisions of Seetion 82 of the Act and these Arziches;
shares in the eapita! of the Company [or the dme belng chall be under
aontia] of the Diretiors who may lases, alldl or otherwise dispose af the
sarme or any of tham to suth persons, in such propartian and on such teom
and conditions and either ut & premium orat par 2nd gt such time as they
ity frism time 4o (ime think Gt and with the sanction of the Company int
General Meeting 1o give 105y person or persons the option or right 1o cal
for amy shares eitler 2t par or premivm during such time snd for such
dotslderation as the Directors think fit, and may Jssue and allot shares [n th
capifi] of the Company on payment in fill or part of any property sald
transferred or for any senvices redderad o the Company in the conduct &
its business and amy shares which may o be allotted may be issued as flally
paid up sharks and if s0 tssued, shall be desmed 1o be f|.|||1-' paid 5I1=1m.

200 | The Company may dssue shares or other secaritics In amy
whatseeyer inchsding by way of & preferential offer, wany persons wh
ar nof those persons instude the perbans refiscred 1o in clause (&) o o
(b} of sub-section (1) of Scction 62 sobidet (o complianee with Séctian 42
and $2 of the Act and nulss framed thessunder.

2L | The shares in the capital shall be numbered progressively acconding to ther
several dencminations, aid except in the manner hereinbefore mentio
no'share shall be sub- divided. Every forfeitsd or surrendered share shallp
continue o bear the oomber by which the same was ongmally

distinguished.

21, | An application signed by or on behalf of an applicant for shares in ceeptance of Shares
Company. followsd by an allotment of any shares lhersin, chall ba

accepiance of shares within the meaning of theseAnicles, and svery perso

wha thus ar atherwize sccapleany shares andwhpse nime bz on the Reatsty

shall fior the purposes of these Articles, be a Member, '

3 Subfeci to the provisions of to At and these Articles; the Dirsctors
allor and issue shares i the Capital of the Company as payment or
payment for any propedy. | including gammu af any businéss) sold o
tramsfomed, @oode or machinery supplicd o for services rendered 1o
Company elther in or about the formation o promotion ef the Company o
thie ceidduet of its busimess and any shiees which may be o allotied may by
bssued 55 fully pald-up or partly paid-up etherwise than in cash, &nd if
issued, stall be deemed to be fully paideup or partly paid-up shares
alpregaid, |

irectors may
lot shares as fully

7
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24,

The money (if any) which the Board shall on the allotment of any sharesDeposit and call ete. :j
being made by them, require or direct to be paid by way of deposit, call orbe a debt  payab
otherwise, in respect of any shares allatted by them shall become a debt ducimmediately

to und recoverable by the Company from the allottee thereof, and shall

paid by him, accordingly.

15,

Every Member, or his heirs, execulors, administrators, or legallLiability of
representatives, shall pay o the Company the portion of the Capi embers
reprasented by his sharo or shares which may, for the time being, rem

unpaid thereon, in such amounts at such time or (fmes, and in such mann

as the Board shall, from time to time in accordance with the Company”

rezulations, require on date fixed for the payvment thereof |

2.

Shares may be registered in the name of any limited company or oth istration of Shares
corporate body but not in the name of a firm, an insolvent person ar a perso
of unsound mind.

RETURN ON ALLOTMENTS TO BE MADE OR RESTRICTIONS
ON
ALLOTMENT

27.

The Board shall observe the restriclions as regards allotmant of shares to the
public, and a5 regards return on allotments contained in Sections 39 of the
Agl,
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28, | Evary. mamber shall beoentitled, withoul payment, o obe or mo
certificates’ in marketable fote. for all the shires of sach cliss G
denomination registered in his mams. o If the Directoes 3o approve |
paying such foe a3 provided in the relvant laws) 1o several cemificates, each
for ang o more o such shares and the Cumpan} shall camplate arid b
ready for delivery such certificates within 1o momihis fram the date of
allotetent, unless the conditlons of lssue thersol offierwise pravide.
‘within one month of the ml.qu-i of application for régistration of iransfar,
fraeemission, sub-division, consolidativn or renewal of any of 1t shares
the case may be. Every certificate of shares shall be under the seal of th
Company ard shall specify the pumber find distinctive fumbers of shurss |
respeet sfwhich 11 is issusd and amount paid-ap therson and shall be i su)
T as the directors may peescribe or approve, provided thar i respeet o
# share or shares held jolntly by feveral persons, the Company shall not t
hound 10 fiue more then oné cerificate and delivery of o cortificate ni
shares o one of several joint holders shall be sufficient defiveéey o all =
holder. Sush cerificate shall be fssed only in pursusnce of & resolution,
paszed by the Board and on surrender to the Compiny of its lefter o
atlatment or its fravtionsl coupons of requisife valug, savé in chses of igiuey
againgt letter of acceptance or of renunciation br in cases of issue of bonus
shares. Bvery such certificats shall be ésied usder the szal of the Company |
which shull be affiad in the presence oF fwo Dirsdlors oF persons asting ur1
behall of the Directors under a duly repisteredl power of attormey and th
Secretary or 2ome othét person appmh-rtnd by the Board fnrﬂmmu‘pagruan
1w Directors or heir attomeys and the Secretary of ather persan shall sie
the share certificate, provided that If the composition of the Board permi
af it at least one of the aforesaid two Directors shall he o person other |
a Munaging or whole-time [Yirector, Particulars of every share certific:
issued shall ba gntarad in the Regisier of Metrbers dgainst the name of
person, oowham it has been issued, indicating the dae of jssue.

hare Certificates

Any two or 'mang joint allonees of shires shall, for the purpose of
Artcle, be treared. as o simgle membor, and the cenificate of any shar
which may be the subject of joint swnemhip, may be delivered to smyene o
such jeint owners on behaif of all ol thew. For any Turther i freate th
Board shall be entitled. bur shall rot be bound, to prescribe & charzs nat
exuwdmg Rupees Fifty. The Company shall comply with the provisions
S&dmn 39 of the Acy

A Directar i Fign-a share cenificne by affixing his signature thereon by
means of any machine, equipment ar other mechanical means, such
engreving in metl o lithopraphy, but not by mesns of 5 rubber st
provided that the Dircctor shall be responsible for the safe custady of: suoh
misching, squipment or othet material used for the purpose.

When 4 new Share cerfificute has been jssued in pursuance of the prmr;adﬁq,
olauss of this Artiele, 1t chall state oo e faeenf i umiamst tha stih ar
counterfoil fo the offect that itis —“lsamed inliey of Share Certifics

N . sub-dividedireplavedion consalidation of Shares™, !
' &
CCERTIFIED TTEUE.
Misish Bindal | Chander Bindal
firactar o Dirdrtar
DIN: 07842313 DIN: 03321817
Bae : 23V Ootiaker .'-'ﬂ:_?_# Daees 29 Plioher 2624

#The Articles nf Associntion of the compasy is altered by the Spectal Resolution passed in the Extra-
ordinary Generul Meeting of the membery of the Company held on 22 Qcrober 2024.

Tl Name of the Company is changed from “Tejay Curga Indiq Private Limited™ to “Tefis Carg
Fredia Limited"” vide Special Resolufion passed in Extra-Ordingry Ganeral Mesting disted 2257 Rine
2,



. |

29, | If any cemificate be worn out, defaced, mutilated oF i or I thers be nolssue of new
further sprce on the back therdof for sndomsement af transfer, then uponeertificates: in place of
production snd surrender thereof o the Company, a now Cartificite imay st defaced; lost o
issued in liew thereof, and if any cerificate Jout or destroved then upon proo ruyed

thereol to the satisfaction of the Company and on execution of suc
indemnify 25 the Company desm adequate, being given, 4 new Lértin
in Hew Ioreof shall be piven to the parly entitled to such Iost or dest
Cerificate. Bvery Cesificate under the: Article shall be issued without
plyment of feeq if the Directors so decide, oron payment of such fees (no
exceading Re S0/ for edeh cortificate) as the Directors shall ‘preserifiy
Provided that no fee shall be charosd for foswe of new cettiffeates |
replacemient of those which are old, defaced or wom cut or where there i
no Turtfier space on the back thereof for endorsement of nansfer,

Provided thist retwithstanding what is stated 2bove the Dhrectors shiall
comply with such Ruies or Regulation or requiremints of any
Exchange or the Rulet made: under the Act of the ruled fimzde und
Securities (omttacts (Regulation) Act, 1956, or v other Ach br e
fpplicable in this behalf The provisicns of this Arlicla shall muﬂ%;
mdandis apply o debéntures of the Company.

30 | (z) If any share stonds in the names of two.or mors persons, the person TirThe. first mamed jolnd
named in the Register shall as repard receipts of dividends or bonus arholder deemed. Soid
service of notices and 4l or any other matter cannested with the Camdpanvholder
except voting el meetings, and the trarsfis of the shires, be deamed sngia!
hilder thereof hut the joint-holders of a share shall be sceerally ns well

jointly Tiable for the payment of all calls and other payments due in respee

of such shere and for bl incidentals thereaf according (o the Chympany™

regulations.
(h) Thee Company shall ast be bound o reister more than three persons agviaximum
thie jint Bolders of any Share, wmber  of  joing

alders

31, | Except as ordered by & Court of competent jurisdiceon o s by lwCompany not bound
required, the Company shall ot be bound o regegnise any equitiblerecopnise any interesn
contingent, future or partial intensst in sny shiré, 5t (cxcopt only ik is Tyin share other thin that
these Articies otherwise oxpressly provided) any risht in respectaf shirdof registered holders
ather than an bsolute tlght thereto, in accordance with these Articles, in th
persan froim time to time rezistered as thie holder theren( but the Baard shal
be &t liberty at its sole diseretion I repister any shars in the joint rames ¢
S i OF Tere persons or the survivor or survivers of them.

32, | ITby the conditions of allotment of any share the whole or part of the amoun lbment on- shares

‘or issue price thereafshall be payable by installment, every such instullmenito be duly pakd

~shal when due be paid o the Company by the parsen who for the time bejpi
anid from time to dme shall be the registered holder of the share or his:lepal
TOprenentative,

|

v

CERTIFTED TRUE

Marrishr Sinatal I E&mderﬂfm!ua‘-

Direcrar Director
DIN: 07842313 BIN: 43221817

Date - 237 Getaber 2024 Dater 2% Gorober 2024

#The Artieles of Association of the company Is altered by the Spéclal Resolution passed in the Extra-
ordinary Ganeral Meating of the mambers of the Company keld on 22 October 2024,

#Tie Name of the Company is changed fram “Tejas Carga Indin Private Limited” 1o Wi efis Caegiy
India Limitedd™ vide Special Resolution passed in Extra-Cirdinary Geperal Mesting doted 23 June
224,



UNDERWRITING AN BROKERAGE

35, | Bubject & the provisicng of Section 40(6) of'the Act, the Company may o Commission
any Tirepay & commission o oy persen in coasideestion of hic subseribing
of goreelng, to subseribe [(whether sbsolutely or conditionatly} for any
shares or dehaiturss In the Company, ar procuring, or agnseing (o procir
snbicnptmn.s [whather absolutaly ‘or conditionzlly] for eny ‘shaess
debentures in the Compary but so that the commission shall notexoee:d
maximum rates laid down by the Act and the ritdés made in thit regard. Sucl
commissian may be sztisfied by payvment of cih or by ollotment of fully
parthy paid shares or parthy in oeerwey sod parthy i the othes

3, | The Company may pay on any issse of shars and debeotures such Brokerage
brokemige 55 misy pe repsonable and lawful

CA‘LLS |

35, (1) The Board may, from lime (o time, subjeetfo the terms on which anvDirectors may make
shares may have been 1ssued snd-subject 1o the conditions ol alloiment, bycalls
4 vesolution passed at o meeting of the Bobrd und not by o circular
resolution, meke such eafls s it thinks fie upon the

Members morespeat-of 0l the moneys unpaid on the shares hebid By them
respectivety and gach Member shall pay the amomnt of every call so made
cin himn 10 the persons and at the time and places uppainted by the Boand,
a) A call may be revalied or postponed #t the diseretion of the Board.

b A call mav be mads M_E_a.bla b instaliments:

36 | Fifteen days’ notice in writg ol any call shall by Ziven by the CompanyNotice uf Culls
specifiying the time and place o7 payinent, and this peron or perom 1o
whom such call-shall be paid,

37 | A call shall be deemed 10 have been made at the time when the resolution to date  from)
af the Hoard of Dicetiore authirising such eall wis pussed and may be madaresolution
pavable by the memiers whose names appear on the Register of Membe
on such date or at the diseretion of the Birectors en such subsequent dae
Ty b fixed b Direotors.

34 | Whenevor any calls for further shara capilal s made on shares, spch catisCalls oo uniferm basis
shiall be made on uniform basis on all shares falling under the same class

Ent the purposes ofthis Artitle shares of the same nomimal value of whi

different amiounts have been paid up shall not be desmed to Gl under th

sarme class.

39 | The Board may, from tme fo times st its diseretion, extend thie time foedDireetors may  extend
for the payment of any call und iy Gxtend such time 85 to all or doy of
members wheon acoount of the résjdence ara distanee or ater cayse, whick
ithe Board may deem Tairly ennitlesd tocsuch extension, but no member shial
be entitled 1o juch saension save 18 a matter of grace dnd favour,

0. | If & um cailed in respeit of the shares Is nol paid before of on (e duviCalls to carry interes
appointed for payment thereof the person from whom the sum-is doe
pey nterest upon the sunyat such fate sot excending [2% per snnum or
such lower rute, if any, a6 the Board may detérmite, but the Boued ¢
Diireetors shail be ar Hbery to waive payment of (hal interest wholly or i

Fart

CERTIFIED TRUE

Muirich Bindal
Directar

DN 0784233

D 2 2290 Ovrafer 2024

Chander Bindal
Director
DIN: 3221817
Date: 27 October 2024

#he Articles of Associatipn of the compeny iz pifered by fre Special Rasoiutton passed In the Extra-
ordimary General Meetlng q,".i'ﬁe membery of the Company feld on 20 Outober 2024,

#The Name of the Company is changed from “Téfas Carge India Private Limited™ o “Tejay Cargs
Trdie Limited” vide Spevial Resolution passed in Extra-Ordinary Gesoral Meeting dated 227 Fune
2024,



4o | I by the terms of issue of aiy share e otherwise any: amount s ums deemed o be
payable at any fixed time or by installments ot fixed time (whether
account of the dmbint of the shieg of by way of premium) every
amount or installment shall be payable s if it Were « call duly made by th
Birecsors and of which due noiies bes beon given and af] the provision
heeein containéd in respect of calls shall spply 1o such amount or install
srcardingly.

42, | ODntherial ochenrng oFany sotion orsuit browsht by the Company agsinsiPros! on (fial of sui
any tdember or his representmiives for the recovery of any meney claimedfor  money  due o
1o be due 1o the Compary in redpect of his shares, iF shall be sulficien 1shares

prave thit the name of the Memberm respeot of Whose shares the money &
saught toobe recoversd, appeass entered on the Registor of Menhers 5
holder, at or subsequent to the dite & which the money is sought to b
recovered is allaged 1o have becrme due on the share in reypert of which
sueh moeney 1% sought o be recoversid in the Minute Boeks: and thit nof
of such call was duly given to the:Member ar his represcnfatives-used in
puruance of thess Articlas: and that it shall not e necessany 1o prove th
appointment of the Directors: whe made such eall, nor that (qUEFLm O
Directors was present of the Board st which any gall was made was dulﬂ
convened or constimted nor any other miters whawt]ever. bt the prosf i:.t'll
the matters aforesaid shall be conolusive evidence of the dels. !

4% | Meither njudgnmt nor adecree in fovour of the Company for calle or oth :
meteys dug in respect of any shares nor any part payment or satisthotio
thereunder nor the receipt by the Company of a portion of any monay whi
shiall fram time b time be due from sny Member of the Company in 13
af hiaz shares, cither by way of principal or interess nor amy indileg
eraried by the {'nmpﬁny in respect ofthe pavment o any sush ey shal
preciude the Campany from thereafier proceeding lo snforee forfeinne o
sech sheses a5 hereinatier provided

udp ment, docres)
artial payment moito)
rateed for forfeiture

44, ta)  The Board may, i it thinks fit, rescive from any Member willing yments: i
advance the same, &l or any part of the amcunts of his respective sharesAnticipation of cal
bevond the sums, actiatly ealled vp sod ugon the moneys 5o paid imosy earey interest
advanee, o upon 50 much thersof. from lime to Hime, and 20 any Tim
thersafier 08 exoeeds the amount of the calls then made upon and due |
respeat 6F the shafes orasedunt of which such sdvinces are mads the Boaar
may pay.or allow mterest af such rare a5 e member paying the sum |
advanee and the Board agree upon. The Board may agree (o repay al :
time any emount so sdvanced or may ol any time Tepay the same upon
gwmgm-ﬂ’.la Member three months” notice in writing: providad that maney:
pitid i advance of’ culls on sharey may earry interest bu shall not confer
right o dividend or v participate in profit,

Mo Member paying any sech sum in sdvance shall be entitled o voting
rights in fespect of the moneyy 5o paid by him gatil the same would but far
such payment become praseritly pavable The provisions ofthis Article shall
mutatis mutandis apply. to salls on-debentures issued by the Company.

CERTIFIED TRUE €

£

Chimder Biridal
firector
THEN: 32218187

Drare: 13 Oétober 3024

Manidh Biedal
BDirectdr

[HN G7RaE313

Bz - 227 Cctober 2024

#The Articles of Assaciutlon of the campany is altered by the Speclal Resolution passed In the Extra-
arilinary (reneral Mesating af the membars of the Company field o 22 Ocipler 2024

#The Name ef the Company is changed from “Tejay Cargo Indin Private Limited" fo “Tefas Cargo
Indfie Limited™ vide Special Revolution pussed in Extra-Ordinary General Meeting dated 22" June
24




LIEN |

45,

The Company Shall have o fitst snd paramount hea upon all th
shares/debentures (other than fully paid-up shareg'dsbeniures) recistered i
the pame of cach member (whether selely or jointly with others) snd up
the pruceeds of sale thereaf far all mokeys (whethiey presemly payable
mat) oalled or pavable a2 fixed time in réspect of kuch shares’debenture
and mo eguitable interest in any share shall be crested excest upom th
footing and condition that this Article will have full effect. And such 1§
shall axend to-all dividends dnd bomusss fram tine © time declaed 1
respect of such sharesidehentures. [Infess otherwise agreed the regisiratio
of & usnsfer of shires/debentures shall operate ws & walver of th
Company's lenif any, on such shareddebontures, The Difecton myy at any
fime deslhre any shares/dabentizres wholly or in part to be axempt from
provisions of this clduse,

ompamy (o have Lien
ufhares

Provided that the fully paid shares shall be free from 5l len, whils in
ense of partly paid shares, the Company s lien, if any, shail be restricied
moneyvs chlled or payable at a fhied tme in tespest of such shares. |

Far the purpose ot enforcing sich fien the Directors may sell the sharesAs (o enforcing lien by)
subgect thereto in such manner &5 they shall think fie, but no sale <hall b&imk
made (mtil sich petiod s aforesald shall have arrived and wntil motice i
writing of the irtention o sell shall have heen served on such metrb a
the parson (il uny) entitled by transmission to the shares tnd defauls
have heen made by him in pavment, fulfilhment of discharge of such debts,
linbilisies or engagementy for sevan dinve after such notics, To give effeott
any such aals the Board migy suthorise some | persah b tmnsfer th shir
sold 10 the purchaser thereof and purchaser shall be registered s thi liol
of the shites comprized in any such ftansfer. Upon any such sale as th
Certificaies In respect of the shures 4014 shall stnd cancelied and becom
nidkand void and ol no effeet, and the Dirsciors shall by ontitled 1o isoue
aew Certificite or Certificites i lisu thereaf to the purchaser or purchs
congeraed.

4T,

The net proceeds of aiy such gale shall be received by the Company nn#pptmmnun ofl
epplied inor wowards pavment of such par of the amount in respectof whm:!s‘pm::mis ol sale
the lien exists as is presently payable and the residue, if iy, shall {suhjm
tai lien for sime nat presently pavabié us Existed upon the shares hefore the
sale) be paid to the person entitled 10 tho skares at the dote of the sale:

FORFEITURE AND SURRENDER OF SHARES

CERTIFIED TRUE G

Manish Sindal
Director
DIN: OTh423 03

Date » 229 Ootialer 2024

nm' 03221817
Date: 22! October 2034

#The Articles of Association of the company is altered by the Spectal Resolution passed in tie Extras
ardinary Genaral Mecring of the members of the Company held on 22 Qctaber 2024,

EThe Name of fie Contpany is changed from “Tejas Cf:gm India Private Limited” to “Fejis Cargo
India Limited” vide Special Resolufion passed in Extra-Ordinary Gemeral Meeting dated 22 Jung
20134,



If any Mimber fails to pay the whole ar any part of any call or installmendT coll or nstallm
or any moneys dus i cespect of oy ahares gither by way af prinicipe] ornot paid, notice may
interesl on or before the day appointed for the payment of the same. thegiven

Directors may, st sny time thersafier, during such time ds the oall o
ingtallment or any part thereafar ﬂthﬂ'mt‘nﬂy‘s a3 abbresaid resnaing unpa:
ar & judgment or decree in respect therenl remains unsatlsfied in whole o
i jpart, sErve natice un stch Member o on the | person (if sy b entitled 1o
the shares by transmiseian. requiring him to pay such call or mstaliment of
sugh part therenf or other monevs »s remdin unpakd towether with oy
intered), thal misy have secrusd and all redsondble expenses (legal on
otherwise) that may have been scorued by (he Company by reason of such
nan-pavmanl. Peovided that no suichshares shatl be furfsited if any moneys
shitll remain tmpaid in respect ofany call of installment or any part thereof
s afosesifd by remson of the defay dccusioned fn pavment doe the
nzmmy of complying with the: provisions conigined i the releva
chunge cimtrol lows or other apphicable lyws of [ndia; for the time bei

in foree.

49,

The notice shall namu & day (not being less thim fourteen davs from the'
af notice] and & place o places on and at which sech call or instatlment sa
such interest theveon as the Direstors shall determine from the day an whic
such gall or instaliment cught to have heer pisie] and expenses as aforesaid
ire to be paid.

the tirme and af the place or places appointed, the shares in respect af which

The notice:shall alsp giute that, in theevent of the nen-payment & or befo
the gall was made ar installment is payable will be lisble to be forfaied.

S,

If the requirements of any Such notice ws aforesaid shall not be compliedOn default of payment,
with, every or any share in respect of which soch notice has been gi\rmm"ﬁ 1o be forfeited
miay al any time thersatter but before piyment of 2]l calls or Installme

interest and expansss due in respedl thereo be forfeitad by rumlunc:nﬂﬁa

the Board to fhar effoct. Such focfeiture shall include all dividends declare

ar any other moneys pavable in respect of the frfeiled share and

fdetualiy pard before the forfaiture.

51

Whenany shares have been forfeited, intice of the-farfeiiuse shall be giveniNotice of forfciture (o al
to the member in whoss pame it-sipod immeditely prior o the forfeitureMember
and an emtry of the Farfelture, vith the date thereof shall fﬂﬁh‘l.-'l.-'l.ﬂ1 be m

in the Register of Members.

T8

Any shares o forfeiled, shall bo deemed 1 be the propedy of the Company|Forfeited shares to b
and may e sold venllotied, or otherwvise disposed of sither @ the originalproperty  of  th
halder thersef or o ny, other person, upon such temms and in such panneCompany and muy tq
85 the Board in their absolute diseretion shall think fit. 1d ere,

53,

Any Member whose shares have boen forfeited shall notwithstanding theMembers sl liable o
farfeiture, be lable to pay and shall forthwith pay o the Company, ¥ money owing st
demind all calls, ins@llments, interest and EXpenses (Wing upon of intime of forfeiture wnd
reapect of such shares ot the time of the forfeitors, wgethes with ints terest
thereot from the time of the forfelture until paymend, at such rare as:
Board miay determine and the Board may enforce the pavinent of the wholg
ora pmﬁnn tharenf as if it wera @ new call made at the dits of the forfeiture

CERVIFIED TREE,

but shatl noi be pnder any oblisation o des,

Manish Bindot
Dirgetor W e Pirectar
BfN: 87843313 “Cip DIN: 03221817

Dt = 2250 (higgaber 2024 Dt T3 Octaber 20237

#The Articles of Association of thy company Is altered by the Spacial Resaifution pnsmf firts
wrdimiry General Mesting of the mewibers af the Company feld on 220 Getober 2024,

#lhe Name of the Company is cliasged from “Tejes Cargo India Private Lintited” to "Tejas Cargo
India Limired" vide Special Resolution passed in Extra-Ordinary General Meefing dated 22 June
2324,



54, | Theforfeiture shares shall involve axtinetion af the time of the forfeiture, ofliftect of forfeiture |

all frterest in all claims and demand agains: the Ean'q'm'n].-'. b respect of th
share and gl other rights incidental to the share, except only such of tho:
rights &5 by these Artieles are expresslysaved,

55 | A declenition in writing that the declirant is & DHretor of Sedeetary of theEvidence of Forfilture

Compsmy and that shures (o the Company have beon coly ferfoited i
acasrdance with these artivhes un o date stated in the declaration. shall
comclusive evidense of the fagts thereln stated as asainst all person
claiming to be entited i the shares.

The Company miy receive the congideration, if any, siven for the share o Titie of purchuser :.-am*
any sate, re- aliotment or other disposition thersof and the person ta whomallottes of

duch share is sold, re-allotted or disposed of ntay he registered & the holdedF orfeited shares
of the share and he shall not be bsund o see to the applisation of th
consideration: i nmy. isr skall His title e the share be affected hy any
irregularly or mvalidiey o the proceedings m reférence @ the &
sale, te-illstmint o other disposal of the. shares,

Upon any =ale, re-allotment or othier dispesal under the provisians of theCancelidtion of share
preceding Articls, the certificate or certificates originally fsseed in respecivertificate in respect of)
of the relutive shares shall (unless the same shall on demand by th orfeited shares
Campany have been previously surrendered to it by the defaulting member’

stand-cancelled and bacame null and viid and of no effect, ad the Direct

shall be entitled b sssue-o duplicate cermificate or cerificates In respedt o

tlie szl shares o the.persan or persoas entided thereto.

otherwise desl with =z afixessid, the forfeitare thereof may, at theremitted
dizsration und by a resolution of the Directors, be reritted ng a4 matter o

graee dnd frvour, and ool i wasm\rmg thereon o the Company &t he g

of forfeiture being dechred with interést for the sare unte: the time of the

actual payment thereaf if the Directors shall think fil o reteive the same, ot

o sy other lerms which the Dirsotor muy desm reasprnable.

In ke meantime and until any shate so fortaired shall be safd, re-allatied, ::%Fnrﬁ!ilure may by

Llp-:m e sali after farfaiture or for enforcng 8 lies in purported swenizeValidity of sale
of the powers hereinbefore given, the Board may appoint seme persan
eXgeute an nstrument of transfer of the Shares sold and cause th
purchaset's nurmie 1o be entered in the Register of Members in respeot of th
Sharss sold, and the purchasers shall not be bound to-see 1o the regularity
ol the proceedings or fo the application ofthe furchase money, and after b
mame has been entered In the Repister of Members in respéct ofsuch Shares,
thevadidity of the safe shall nat be impeached by ary person and the remedy
of eny person agirieved by the sale shall be in damagzs only end gzainst
the Company éxclizsmvely.

60, | The Directors miy, subject 1o the plovisions of the Acl, scdept a surrenderSurrender of shares

of wy share fomeor by any hiember desirous of surendeone aresuch termg
thie Direttors may think fit,

TRANSFER AND TRANSMISSHON OF SHARES

Bl |{a) The instrument of transfer of any share m or debenture of theExecution  of  the
) Company shall be exscoted by or on behatf of bath the (ransferar ment of shares
transferee.

CERTIFIED TRUE O

Munish Bindaf
Director
DIN: B7842313

DIN: 03220817
Date ; 22" Ccrobier 2024

Date: 320 Qutuber 2024

4The Articles of Associafion of the company is wlrersd by the Special Resplution passed in the Extra-
ardinary Genzral Mesting uf the members of the Company held on 22 Octaber 2024, _
e Name gf ihe Company s changed from “Tefae Cargo Indie Private Limised" fo “Tejay Cargo
Indin Lindted™ vide Special Resolution pussed in Extra-Ordingry Geneial Meeting dated 22 e
024,



(b} The transleror shall be deeimed to remain o holder of the share.

debenture until the namé of the transforee is gnt-pm:l In the Register o
Members or Register of Debenture holders in respect therenf,

62

The imstrument of transfer oTany share.or debenturz shall he in writing and Transfer Farm
all the provisions ol Section 36 of the Act and Setutory msdificetion therey

including othier applicable provisions of the Actshall b duly complied wi

in respect of all frunsten of shires o7 debenture and registratian thereof

Prowided thit the Company shall sse s comman form of 1ransfsr

The Campany shall not segister 2 wansfer in the Company other than theTransfer not to bnj
trarsfer between persins bath of whose names ace enterse iy hulders o emistered Licept o
beneficial interestin the records of s depository, unléss a properinstrum
of transfer duly stamped and exesuted by or on bekalf of the ransferor m
by or on behalf of the transferse and specifying the nime, addeess
ocoupation if any, of the ransferes, has been delivered 1o the Compaty
almgwuh thercerificnte relating 1o the shares or if no such share zormi
i i esistenoe long with the letsr of allatment of the shares; Prowvided tha
whase, o0 un application in writing made i the Company by the (rinsfir
and besring the stamp. requived far an instroment of transfir, itjs praved
the satisfaction of the Hoard of Directors that the instrument of transt;
signed by or on behalforthe transferor and by of an behalfof the transfe
firs been ost, the Company may register the trmnefer on tuch Brms as
indesnnity us il Board may think fit provided fiirther that nothing in thi
Article shall prejudice any gower of the Cmnpmry Wi reggister a5 sharehold
any pergon (o whom the risht 1o any shares |n the Company hae Feen
transmitted by cperation of faw.

4.

Subect to the provisions of Seetion 38 of the Act and Section 224 of the. Directors may refase
Seeurities Contracts (Regulation) Act, | 956, the Directors may, decling 1o to register transfer
register— (&) any fransfar of shaves on which the Company hasa lien. That
registration of trancfer shall not be refused on the growmd of the (kansteron
being either alune or jointly with any other person or parsons indibied 1o
the Company @0 any gesount whatsoevap!

65.

If the Company refuses 1o register he transfar of anyv shiaré or transmission Notice of refusal to be
of any right thereln, the Company shall within ungm-nmh from the date onl given B fransferor
which the nstiimen| of tansfee or ntimation of transmission wis lodged and transferes
with the Company, send notice o refisssl 1 the transferes bnd tranaferor or
te the persen ziving intimation of the Uansmission; asdhe case may beoand
there upon the provisions of Seetion 56 of the Act ar any stabatory
modificution thareoffor the tme being fn fres <hall apphy.

Mo fiee shall be charged for remisiration of transfer, tatsmizsion, Probate] Mo fee on trancher
Suceession Certificate and |ettar of admimsiration, Cenificate.of Death on
Maringe, Power of Attamey or similar other document with the Company
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7. | The Bosrd of Directerd shall have powier on iving ndt (g than séven davg Clasure of

pervious notice inaccordapce with Seotion 91 and eules made thereunder] Hegister of Mem
close the Resisier of Members andéor the Reitister of debentures holder or debenture holder
andfor uther seouriny holders at such time or tmss and for such perhd ol or othér decurit
periods: ol exceeding thirly days ab s time, and ool excesding in thg holders

agprezate forty five daye atu time, und hot exceeding in the aggregats forny |
five davs in dach yearas it muy seam expedienl (o the Bourd. |

68 | The instrament OF transfer shall afier eegisliakion be 1 releined by thy Custedy. of trapefor
Company and shall remainin s oussody - Al instroments of rnstor wh Dreeds

the ircctors may desline m register shill on demend b temrmed o EH

Rl =i ddpnﬁiﬁq]_'i, the same. The Directoes may ceise o be destroyed 8

the transfer deeds with the Company afier such pecod as they nasy

dhetermine

68, | Where an applicatlon of transfe) relates to parthy pald shitces, the mansfed Applichtion for
shall not be registered (nless the Company gives nodes of the spplicstion transfor  of  partly-

to the ransferes and the transferes malktes no objection to the transter wit_hiq paid shares

iw wieeha From thee receipt of the notice,

78, | Faorthis purpase, the potice fo the transferen shall be degmed 10 have heaﬂ' Natice to transferee
duly given if itz dispaiched by ]:m:'.m'd registered postispeed post couriar

1o the trancferee a1 the address given in the instrament of transfer and shall

be deemed to have been duly delivered st the fime st which itwould have

been deliesied i the ordinary Gourss ol pagl i

Tio | da)  Omothe death of & Member, the survivar o survieoes; whers the Recognition of lees])
Membsr Was a joint holder, and his nominse or nominess or légal representative
represenmatives: where fie was o sole holder, shall ke the only persan
rectunized by the Eampam s having fny lile da his mterest in the shares
(&) Hefore recognising any executor or adminlsrator or legel
ropresentaiive, the Board may require him 1o oltain a Cirant of Probute or
Lesigrs Adnvinisteation & siher lead] fepresedfation as the czie may be,
froom some competent eaurt o Indin

Provided povenbeless that Inany case whers the Board in (6 absoion
digeretion tunks fiL it shall be lawiul for the Board to dispense with the
production of Prohate or letiel of Administaricn or seel ather leeal
representaton aporl such terms 25 by indemnity of atherwise, a5 the Beard
in fts okisalute diseretion, may consider adequate:

Nothing in clause (4) above thall rélease the estate of the deceatsd fain
b i fromn gy, lability tn respectof @ny sharéwhich fad been jointly hetd1
by i wath ather persons,
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TL | The Executors of Administuators of & décebzid Member or holders of & Titles of Shares ol

Suceession Certificate or the Legal Represenistives in respect of the Shares. deceased Member |
of i deceased Membee (not being one of two or more joint holders) shall
the orly persans reqognised by the Campany as memg any e o 1h
Shares regiseered in the name ol such Members, and the Company shall nio
Be hound ta recogrize sush Exscutors or Administrators o holdes of
Buccession Certificate e the Legal i epresentarive unless such Exseutors o
Admmisitaiors or Leps! Representitiveshall have first obigined Probate
Letsers of Admintstration or Soccession Certificate as the casemay b fir
a duly constituted Court In the Union of India provided thir in 2hy chse
where the Board of Direstols in {ts absajules dissraiion thinks G, ke Bo
upon such perms astn indemnity or otherwise a5 the Directors may dee
proper dispense wit prtusting of Prabate or Letters of Administration
Succession Certifivate -and megister Shares stnding i the name ‘of
deceased Nember, as o Membeor Howeves, provisions of this Aricls arg
sibject to Seorions 72 of the Companiss Aot

73, | Where, In case of partly paid Shares, an application fior registration {5 made| Notice of application
by the transferor, the Company shall give notice of tie application 1 thel when to be wiven
transieree in socordance with the provisions of Section 56 of the Act

T4 | Subject to the provisions of the Act and these Articles, sny person becomin
entitléd 1o any sharc In condequence of the death, lunacy, bankruptey
mmiver.g;r ofany member or by any. awful means other than by a transfer
i accordance with these presents, may, with the censent of the Direcior
fwhich they shall not be undet doy nbligation W give) upon producing sue
evidence that hosilstaing the charscter in redpest of whis."h%e propascs

st onder thiz Ariche or of this title as the Director dhall reguire aither
negiztered ns mimaber nrespesl ofsuch shans or gleot to have 4ome person
nominated by b and approved by the Bireéiors registered as Meomber |

respect of sueh shires; privvided nevirtheless that 1f such person shall stz
to have hiz nominse rezisterad he shall testily his election by executing |
fvour bl his norminek an instrument of transfel i pecordance 5o he shal
ot be freed from any labitind in retpect of sush shired This alauss
bereinafer referred o as the " Transmission Clause’.

Registration of
persing  entitled

ghare otherwlse T
by transfen
{transmissicn cladse),

75, | Subject ro the provisions of the At and these Articles, the Directors shelll Refusal fo  registen]
have the sume rght 1o refuse o spspend register o porsen entitled by the nominee
tramsmission (o any shares or his dorinee 510 he were the trasficree nam .
an-an prdinary transfer presented for reglsmation,

T | Bvery trangmission of o share shall be verified in such manner as thy Board may require
Eripetlon may retuire @nd the Compsny may refiss to register any 5 evidence. of
t:anmssipu until the same besa verified o until or unless ar mdemnity be transmission
given Jo the Company with regard 10 such tegistradon which the Direc

at their disoretion shall consider sufficient. provided nevertheless that ¢

shall not be sny obligation on the Company ot the Dirsctors 2 sbeept amy

indemnily,
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7. | The Company shill incur Ho Ihhtlll;r or responsibility. whatsogver |
consequence of 15 registering or giving effeet 10 any tansfer of sha
mezde, of purpeeting o bemade by any apperent legal ownee tharead {4
shown or appearing, in the Regisier or MMambers) wthe prejudics of per
having or claming any equitable right, tithe &r inferest o of iy the sam
shares rputmﬂlsm::g that the Company may hive had notise of suahl
equitable right, title or interest or notice prohibiting registration of such
transfer, and may have entered such rotice or refirmed therers In any boak
of the Campmv and thi Comipany $hall not be bound or require o rc_E_imi
or artend o give effect 1o any notice which may b miven 1 ther of any
enuitable right, title o Idtdrest, ot be dnder any Gability whatsosver for
refising orneglectmg <o to do though it may. havie been entered & referred
to i somme ook of the Campany but the Company: shall neverthelzss be o
[iberty ta regard and attend 1o any such notics and wiyve effect theret, if the

 Directos shall s think fir

T8 | [ the case of any share regigterce in any regisser maintmed outside Inifia Form  of  trangfen

the instrument of transfer shafl be in‘a form tecognizad by the law: u-fﬂi&l Oristde Indin

plnce where thi: register is maintained bt subject therero-shall be as near 1o

the form pravscribed in Form no. SH-4 hereoi a5 ciroummstances pemmil. !

79. | Mo transfer shall be made to any minor. insslvént of person of unsound | No transfer  to

sl inzolvent etc.

NOMINATION

80. | ) Notwithstanding anything contained in the drtioles, every halder o "ﬂ Nomination

securittes of the Company miy, al any time, nomitate 4 perdon. in who

Wisther secarities shall vest in the event of hisfher death and the. pmnsrtms-

af Section 72 of the Companies Act, 2013 <hall apply in respect of sj

Company nof

Hable for disrezard of

u notice prohibiting

- regisiration af
trunsfer

TI-TIIT‘I'iII'IBIifFI'.L

i) o persan shall be reoognized by the Company asa neminze unles
an imtimation of the appainment of the faid pérsoh B nomines has beer
iven 1o the Company during the [ifetime of the holder(s) of the secarin
of ihe Company i the manner specified under Section 72 of the Compand
Act 2013 read with Rule |2 of fhe Companies fShire Cupitl
Débeniuress) Rides, 2014,

fify  The Compdny shall not be in any way responsible for ranstarri
the securities consequent upen such nomination.

i} Af the holder(s) of the ssounties surviveis) nominee, then th
tormination made By the hﬁ]dﬁr[ﬂ-} shall be of no effect und shall
autamatically statd revokid
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81. | A nominee, upon production of such evidence at may be required by the Transmission

Eaard sind subject as hersinafior provided, elect, Fither- Securities by nomines
(i}  toberesistered himselfas holder of e secirity, Bs this dase aay Be
o

(i) i make such tramster of the security, a5 the cise may be, as (hel
eseaged setinity l'ﬁctilierT could have made;
fiify il the nominee clects 1o be registered 05 helder of the securily)
himseld, a5 the case may be, he shal! deliver or send 1o the Compary, §
netics in writing sighiad by him stating that he-8s eléets and such nitice
cshall be sceampanied with the death certificate of the deceased secuority
holder as the mase may be;
(WY o mominee shiall be entiled to the samé dividesds wmd -:rthcr
advantages toowhich e would be entitled . i he were (e pogi:
halder of thie securify exsept that he shall not. before hung meEstered as-a
mainber m respott of kg set:unh-'. e entitled in respoct ol fo exeroise uy
right conferred by membership in relation ta meetings of the Campany.

Provided further that the Boaed may, st any tme, give notice requiring oy
gueh persan to-sloetwither to be registered Rimself oc to fransfer the sharg
or debenture, and if the notice (5ot eomplied walh within ninety days. th
Board may thereafter withhold pavment of all dividends, hanuses or oth
maneys payable or rights accruing in réspect of the shisre or debenture. unfig
the reguirements of the notice have e compliod Wwith,

DEMATERIALISATION OF SHARES J

82. | Subjedt w the provisions of the Act und Rules made thereunder thel Dematerinlisation  of
Company may offir 15 members facifity 19 hald securities issueil by it in| Securities
dematerialized form.

JOINT HOLDER.

83. | Where two or more persons ane régistered us the halders of any share they| Joint Holders:
shall lie deemed w hald the same s joinl Shareholders with benefits of
surviyorsiip subjeot 1o-the [ollowing and ethee provisicna-contained in these|
Articles,

B4. | {a} The Joint halders of any share shall be liable severalle as well gs jointly| Joint and several

fior s in respeet of alt calls and other pavments which ought to benade labilities  for il

In respect of such share | payments in respect
| ol shares.

{I:l‘,l on the death af any swch joint bolders the survivar orsuryivers shall bg Title of survivors
the only person recognized by die Company as Bavite any tithe to the shiire

but the Bodrd may pequite such evidence of death oz it may deem 17

nothing herein contained shall be taken to release the state of 8 decease

ot holder frion any lability of thares hald b thieny Jointy with any &

person;

(e) Any ene of twe or mare joint holders of a share may give effectual Receipts  of oo
rBELlr-'ﬂE of any dmdmds ot ather imonevs pavabls In respect of share; and| sufficient 1

DIN: 7842315
Dute » 22 October 3024

#The Articles of Asseciation of the compary in altered by the Specind Reselufion putssd int the Extra-
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{d-prily the parson whose name stands first in the Begister of Members
orie-of the joint holdery of any share shall be entitled 1o delivery of th
certificate relating fosuch ﬂhumar leeceive doenments from the E'.‘nmpm__',
and-any such decument serveld on o sent o sueh peessn shal] deemed fo
b smovice. on all tho holders,

Delivery of certificat
amd giving of aotic
to first named helde

SHARE WARRANTS

§5.

The Company may issie warrants. subtjzet b and m accordance wit
provisions of the Agt and aceordingly the Buard iy i [y discection with
respEct t any Share which is fully paid upon spplication {n wiiting signe
by thie parsong eezistared a5 holder of the Shire, and authenticated by =u
mldﬂncﬂf_bi any) &5 the Fogrd may, fom lime o Sme, require &5 o th
tdentity of the parins signing the applisation and on recsiving Ihe'
certificate (ifany ) of the Share, and the amount of the ‘simp duty on
wargant and such fee as the Board may, from fime m time, rpquir:.' T551E 4
Ghare warmaml

Power ta issue share
wariHanis

(a7 The bearerof 4 sharg wirsnt may atzny time deposit the warrant af
the Office of the Company, sd-s0 long a3 the warrant reriaing 5o defiosi
the depasitor shall have the same right of siening 2 requisition for call in
rageting oF the Company, and of aending and voting and exvercising

aither privileges of a Mambes al any meeting held after the axpiny of twd

clear days Fom the time of deposit a3 i his neme were mseried in the
Register of Members as the holder of the Share ingluded in the deposit
winrsant,

i) Normnoe than one person shall be recognized a5 depostion ol the
Shawe warrant.

(g]  The Company shall, o two day's written nodice, refurn the depasit=d
sharg warrant 1o the depositor,

Deposit of  shary

&7

fal Subject is hereln otherwise expressly provided, o persan, belng ¥
bearer oF a shere warrant, shull sign & réquisition for ealfing & meating of
the Company or attend or vou Greserciss any other privilezes of 3 Member
at o mgeting of the Company, or be erritied 1o feceive any notice from the
Company,

() The Bearsr of 5 shuee warrent ghall be eatitied in all other
to the same privileges aod advantagesaa IFhe were mimed in the Registe
oEYembes &5 the holderpfthe Share. mniuded in the whirrant, and he shal
b & Mémbar of fhe Company.

Privilezes an
disabilities  of
holders of
warrant

shure

e Boand may, from thme 4o time; make bye-taws aslo tarms on which {15
it shall 1‘r1~:|11-. fit). a new share warrant or coupon may be lssusd by way o
cenewnl In case of defrcament, loss ordestruction.

fssue of néw  ghors
warrant ¢oupos

CONVERSION OF SHARES INTO STXCK.

The Company may, by ordinary resolunion in General Mesting:
a} comyvert amy filly pald-up shares into stock; and
) re-comvers any stoek inte fully paid-up shares of any denomination.

Conversion of shaves
inte stk iy
TeeORYEriion
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The holders of stock may randfer the same or any peit thiresl in the ﬂame:l Transfer of stock
manner as and subjest ta the same repulation under which the =hares from

which the stock arose might bafore the conversion have been transferred, w|

as near thersto as sircumstances admit. provided fhat, the Bourd may, 'ﬁguml

time o time, fix the nanimum amoont of stock- transferable o osover il

sbich minimum shall not exceed the nominal amount of the shares from

which the strick arbse,

%1.

The halders of stock shill, sceording 1o the améunt of srock held by thery| Bights  of  stockl
have the same nghie privileges and sdvantszes as regards dividends,| hoidees
participation In prams, voting ot meetings off the Company, and oth

fmiatters, ue i they hald the sharss for which 1he stock amse but no mui
privilege o sdvantage shall be conferred by an ameunt of sweck which

winld not, it existing in shares. have condoreed that privilesze or advantage,

o1,

Such of the pegulutinns of the Company (pther thitn those relating 1o share. Regulations
wiarranits), a5 are applicable to paid up share sholl apply 1o steek and th
words “ghareand “shareholders™ in thesse reguletions shall molude “stock™
and “stockhalders™ respectively.

BORROWING POWERS

LN

Subfect fo the provisions of the Act and these Articles, the Board muy, from, Pawer to borrow
v {0 timeat its disoretion, by a resolution passed ot & meating of the Board
generally raise or boeralw money by wiy of deposits, louns, overdm s, cash
credit of by ismue ol bonds, debentures ve debenturestock (perpetual or
orherwize] or in any other manner, or fom any person, fim, company’. eo-
opezative soclety. any  body corporate;  bank, instiation,  whether
ineorperated m Indis ar abroad, Governiment or aby. suthorin or any other
bordy foir the purpose-of the Compreny and may seeure the payment of any
sums of money so reosived, mised or bomewed; - provided that the iotal
airent barmwed by the Gompany (apart from tenipocary Joans obtalned
frem the Company™s Barkers in the ordingry course of basiness) shall nid
without the consen) of the Company in General Mesting exesed the
grgremate of the paid up saplod of the Company and its free resorves that is)
Ly 58y Feservied miot Set apard for any specified purpose. |

94,

Subjert 0 the provisions of the Act wd' thede- Arricles, any .hdndi,} Essae of disvount fe
daberiures, deberure-stack or any other sccunties may be iswed st s o with  speciall
dijcaunt, premium or otherwise and with ane special privileges and privilepes

conditions as s redemption, sumender, allotment of shares. sppointment of
Diractors or otherwise: provided thal debentares with the nght e allotmen
of of porversion ints shares dhall oot be {ssued exeent with the sunstion of
the Company in General Meeting. '

Director Director
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The payment amdior repaymisnt of moneys borowed o r@ised bo aforzaai

or any moners owing otherwise or debts dug from the Company sy
segured in stch mamner and upen sush ferma and conditions in all respes
a5 the Board may think Gt and in particuls by morigags. charter, lien o
any pthisr seeuriny upon 3l or dny of the assets o property {oeth preseniien
Future) or the pndestaking of the Company meludingits uncalled capital
the time being, or by a gusmntee by any Diréctor, Government o thi
party. and the bonds, debertaees &nd debenture stocks and other sedurit
may be mede assignable, free frons equities beeween the Company andd th
person ta whis the same may be ssned und also By g shmilar mortzage
charge or len to sseure fnd pusmmes, the performance By the Campany
any other persen orcempay of any eldisstion undertaicen by the Com
mmy&e;snnnrﬂnmmaaﬂmmmﬁyhﬂ ]

Securing payment oF
repayment of
Moneys borrowed

.

Ay bands, debenmres, dehmmre—smnh or thielr segurities issusd ot fo hr..'-
tssued, by the Compary shall ke under ke coniss] of the Bourd who may
sy therm upom such terms and conditions, and in such manner apd for-such
congideration ds they shall consider to be for the benefit of the Company.

Bands,
Debesdures ot (o hay
under the contral ol
the Direetors

97,

IT sy oncalled supital OF the Company 18 fncluded in or charged by oy
morlgaze orother secarity the Directors shall subject to the provisions of
the Act and these Articles make cally on the members in mspeet of such
uneated capital in trast for the' person o whose fvour such murigage or
SECUTIY I8 execuied.

Mortgaze af ungalied
Capital

Subiet 0 the provisions of the Act and these Articles if the Directons of
any oFthem or any other persun shitll incur or be abput g incur any [Fability]
whiether as principal o surcly o thepayment of gy sum primanly dus
trom the Company, the Direetorsmay excoute o canse (o be executad any
miorigage, chsrge or seeuriy over or affacting the whole or any past of the
assets of the Company by wiy of ndemmily o gedare the Direcdtrs o1
persen & becoming Hable oy albresagid from any bass In respee! of such
liability.

Indemnily b

given

MELTINGS OF MEMBL RS

All ihe Genergl Meetings of the Company other then Annual Géneel
Mieenngs shall be ealled Extra~ordinary General eetings.

Disginetion

between
"M

AGM &

160,

) The Directors may, whenever they think £, domvene an Bxire-Ordinary
Creneral Mesting and they dhall on requisition of tequisition of Members
made in comphiance: with Section: 100 of the Act, forthevith precesd 10
convene Extra-Ordinary Genersil Meeting of the Memibers

Lxtra-Ordiniry
General Meeting by
Board  and by
mql.iislth;-ll

by If a1 any fime there are not within [ndia suffcient Dirsckies capabile o
weting o formea quorarm, of Ehe number of Directors be reduced innumbes
1o lesa than the minimum number of Direstars preseribed by these Aricles
dnd the contmuitic Directdrs fil or negléct to increwse the number of
Drrectors 1o hal number o 1 canvens a General Meeting, any Birschor on
any twa or mare Members of the Company bolding mot less than one-teath
ol the tote) pald up shire cupital of the Company may el for an B

E}nimarg.r General Mersting in the same toammer s nearly 85 possible a5 tha

camy. two Mem

When a Birsetor bersJ

mray call an Extra
'Dnﬂn.ﬂ}' Gieneral

Muarish Eindal
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1oL

No Ceneral Mesting, Annual or Extraordinary shall be competent to enraq
upon, discuss or transfer any businzss which has a1 béen mentinned in the
rictice or sotices upon which it was convened,

Meeting nol 1o
transacl business aat
mentioned in notice

103,

The Chatrman (if any yof the Bodrd of Directors shall be entitled to take th
chair ot svery General Meeting, whesher Anmual o Fxtraordmary. IT therg
is i such Chairmen of the Board of Dwectors, oo [Fazany meeting heis nof
present within fifleen minutes of the time sppointed for holding aucj

meenng or i he is unablé or unwilling to tike the chify, then the Member
sresent shall elect another Dirsetor as Chairman, and if no Director
present ar if all the Diregtors present decline o fake the chair then the
Members present shall eléct ane of the members to be the Chislrman of fhe
mEsing.

Chairman af
General Mesting

163,

o business, except the clection ofa Chatrmn. shall be discussed a0 any
Cieneral Meeting whifet the Chalr is yacant,

Business confined o
electinn of
Chdirmas
chiair i vacpni

whilst]

104.

i) The Chairparsen may, with the: consent of any mecting at which j
guatum s presem, and shall, iF S0 directed by the mesting. adioum (b
meeting from tme o fime unid fBom place o plage.

b) Mo business shal] be tranzsctad st eny sdiourned meeting other than
the business Jefl unlfinished at the meeting fitan which the adjsurmment)
faiok place.

el Wheet & rieting is ﬂd}aumﬁd fisr thiirey dage or more, notice of the
-adjourned meeting shall be given oy in the case af an origingl meeting.

d)  Saveus aforesaid, and 35 pravidad in section 103 of the Act, it shall
not b necesssry 1o pive any natices o an adisuminmene o of the Business 40
bies tramsacted-al an adjosrned mesling

Chairman with|
consent may adjourn
meting

In the ease of an aquality of voles the Chalrnvan shall both on i show ol
hands, on u poll (7 any) and c-voting, have casting vote in sddition to the
vialz o vales b which ke ey be entitled asa Member:

{halrman’s
vote

cnsting

T,

Amy pall duty demanded on the slection of Chatrman of the meeting or 20y
question of adjourimient shiall be taken s the meeting Tovthoyith.

In what case poll
tken withou
zdjpurnmient j

107,

Th darmsnd fora pollexeepron the question of the electos of tie Chia rmian)
and of an adioumment shatl not preverd the continuance of @ meeting for

the traniction of any Husiness ather than the. question on which the pall hag

heen demandad.

o priven
transyction of othe

Demiand for poll m|3
Dsinees

VOTES OF MEMBERS

108

o Member shall be entitled to vote either personally or by proxy atany

Giengral Mesting or Mesting of 2 class of shereholders either upon 4 sho

of hands. upén 1 poll o eletramically, orbe reckoned if 4 quorium in respec
of any shares rapistered in his name onowhich any calls or otber:sumy
preseatly pavabls by Im have not been paid or in regard 10 which

Members in arrears
not 16 vote
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109. | Subject 15 the provision of these Articles and without prejudice to Nusmber of yotes cach]
special privileges, of restrictions as o voting for the time being attached tof member entitled
any class of shares for the time being forming part of the capital of
‘Company, every Member, notdisqualified by the last preceding Artich
shiall be entitfed fo be present, and to speuk and to vote at such meeting,

on a show of hands every member presént In person shall have one vote sn
npon & poll the voting right of every Member present in person or by

shall be in proportion to his share of the puid-up equity share-capital of th
Company, Provided, however, if any preference shareholder is present 2
any meeting of the Compuny, save as provided in sub-section (2) of Secti
A7 of the Act, he shall have a right to vore only on fesohstion placed be

the meeting which divecthy affect the rights attached to his preference
shhares,

18, | Ona poll taken at a meeting of the Company & member entitled to more Casting of votes hrﬂ
than one vote or his proxy or other person entitled 1o vowe for him, a5 the member  entitted

Case may be, need not, if he votes, use all his votes or cast m the same way| more than one vate

all the votes he uses,

1L | A memberof unsound mind, or il respact of whom an order has heen Vote of member

hy any court having jurisdiction in lunscy, or & minor may vois, whether o) unsosnd mind and ::
a show of hands or vn 2 poll, by his committes or other lssal guardian, miner
any such committee ov guardian mizy, on a poll, vote by PRy,

112. | Nowwithstanding anything contained in the provisioms of the Emnpan:lj Postal Ballot
Agt, 2013, and the Rules made there under, the Company may, and in d

ease of resolutions relating to such business as may be prescribed by suc

autharities from time fo time; declare to be conducted only by postal ball

shall, get any such business/ resolutions passed by means of posta) ballot

instead of unsacting the business in the General Meating of the Company

113, | A member may exercise his vote al o meeting by electronic means | E-Voting
nccordance with section 108 and skall vote only once.

L4, | I the case of joint holders, the vote of the senior who tenders o vo
whether in person or by proxy, shall be noteptad o' the exclusion of
votes of the other joint holders. If more than one of the said personis remain
present thm the senior shall Wlone be entitled to speak and to vote in respee
of such shares, but the other or others of the joint holders shall be eatitlh
o be prgsent at the meeting, Several executors or pdministrators of
deceased Member in whose name share stands shall for the purpode of thead
Articles be degnmied joints holders thereof,

Vaotes of  Joint
miem hars,

For this purpose, seniority shll be determined by the order in which the
liamies stand in the repister of members.

H5. | Votes miay be given either personally or by attomey ar by proxy or in casel Voles may be given|
of a company, by a representative duly Authorised as mentioned i Aricl by proxy or by
ni representative

25
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Representation of &
body corporate

116. | 4 body corporate {whethar a company within the meaning of the Act or not
may, it s member or creditor f the Company (including being a ho

of debentures) authorise such person by resalution of its Board of Directa
a5 it thinks fit, in sccordance with the provisions of Seetion 113 of the A
- aet a5 ifs representative. at any Meeting of the members or creditors of
Company or debentures holders of the Company. A person autherized
resglution ds aforesaid shall be entitled to exercise the same rights an
powers (including the right to vole by proxy) on behalf of the bogdy
corporate s if it were an mdividuzal member, creditor or holder o
debentures of the Company.

7. | {4) A member paying the whole or a part of the amount remaining unpaid Mombers paying
n &y share bald by him glthough no part of that amoont has been called money in advauce
up, shall not be entitled to any veling rights in respect of the moneys paid
unil the same would, but for this payment, become presently payable,

{b) A member i not prohibitad from exercising his voting rights on the Members not

ground that he has not held his shares or interest in the Company for ny] prohibited if sha

specified period preceding the date-on which the vote was taken. oot held for nq
specified period

118. | Any person entitled under Article 73 (ransmission clanss) to trensfor any) Vetes in respect of
share mav vote al any General Meeling m respect thereof in the samd shares of deceased or
manner as i he wore the registred holder of such shares, provided that af insolvent members

beast forty-vight hours before the time of holding the meeting or adjourned
meeting, 15 the cuse may be at which he proposes to vore he shall satisly the
Directors of his right to transfer such shares and pive soch indemnify (if
any) &t the Directors masy require or the directors shall have previoushy
adriteed his right to vole st such meeting in respect thereof.

119, | No Member shall be entitled (0 vote on a show of hands unless such memberd No votes by proxy on
is present persopally or by attorney or is @ body Corporate pravent by 8 show of hands
representative duly Authorised dader the provistons of the Act in which

such members, atlormney or representative may vitte o a show of hands

i he were a Member of the Compasy. Tn the ease of 4 Body Corporate th

production at the meeting of a copy of such resolition dufy signed by

Director or Seoretary of such Body Cerporate and eatitied by hin nsbem?

a true: copy of the resolution shall be accepted by the Company assufficion
evidence of the autharity of the appeintment.

120. | The instrument appoinfing a proxy and the power-ol-atlerney or on
anthority. if any, under which it is'signed or a potarsed copy of that poy
or authority, shall be deposiced ai the reggistered office of the Company no
less than 48 hours befire the time for holding the meeting or adjourn
mieting al which the person named in the nstrument proposes o voe, o
in the ase of & poll, not Jess than 24 hours before the time appointed for thel
taking of the poll; and in défanlt the instrioment of proxy shall not be treated
25 valid

Appointment  of =
Proxy

131 | An instrument appomting a proxy shall biz in the form 25 preseribed in the Form of proxy
rules ntade under Seetion 105 of the Act.

CERTIFIED TRUE COPY

Manish Bindal Chander Rindal

Director Director

DIN: 07842313 __ —— DIN: 3220817

Daie : 22* Qotober 2024 Date: 22* Gctober 2024

#The Articles of Association of the company is aliered by fhe Special Resolution pagsed in the Extra-

ordinary General Mesting of the members of the Company held on 22 Ovctpber 24124,

#The Name of the Company is changed from “Tejas Cargo India Privete Liwifed™ tp “Tejun Cargo
India Limited™ vide Special Resolation pussed in Extra-Ordinory General Meeting dated 22 June
2024, :

T



122,

“A vols given in accordance with the terms of an Instrament of proxy shal

be valid notwithsianding the previous death or insanity of the Member, o
revocation of the proxy or of any power of attorney which such prox
digned, or the wansfer of the share in respect of which the vote is given
provided that no intimatien in writing of the death ar insanity, reyoeation
tramsfer shall Fave beén received aL the office before the mecting 3
idjourned meeting i which the peoxy is used,

death af a member

Validity of votes given)
by proxy
notwithstanding

123,

No objection shall be raised to the qualification of amy voler except 3t the
meeting or adiourmed meeting al which the vote objected 1o is given o
tendered, and évery vote not disallowed at such meeting shall be valid for
all prirposes,

Time for objections to
Ve

Amy such objection raised 10 the quakification of any voter In due fime
shall be referred to the Chairperson of the mueting, whose decision shall
be final atid conclusive,

Chairperson  of th't.'i
Meeting o be mﬁ;
judge of validiey

any vaie

DIRECTORS

125,

() Until otherwise determined by a Gengral Mesting of the Compuny
and subject 1o the provisions of Section 149 of the Act, the number of
Diregtors (meloding Debentore and Altemate Directors) shall not ke K
than three and not more than fifteen, Provided that a company may appoin
more than fifieen directors alier passing 4 special resolution
()  Followings ure the first directors of the Company:

(i} Chander Bimdal

(i) Miznish Bindal

Number of
Birectors

i:zﬁ.-

A Director of the Company shall not be bound to-hold any Quatification
Shares in the Company,

Chualification Shares

137

(3) Subject to the provisions of the Companies Act, 2013 and
notwithsianding anything (o the contrary contained in these Articles; the

MNominee
Birectors

Board rray appeint any person as a director
nominated by any matitution in pursuance of the provisions of mny law fo
the time being in force or of any agresmant '
ity The Nomine: Director's 5o appointed shall not be required o hiold

qualifieation shares in the Company nor shall be lisble to retire I

rotation. The Board of Dirsctors of the Company shall have no power t

remove from office the Mominee Director’s so appointed. The s

Nominiee Directoris shall be entitled to the same rights and privileg

including receiving of notices, eopies of the minutes, sitting fees, ¢lc.

any other Director of the Company 15 eatitled. )

() I the Nominee Divector's is an officer of amy of the financial instinti
the sitting fees in relation to such nominee Direetors shall scerus to su
financial institution and the same sccordingly be paid by the Compan
to ther. The Finenvial Instimtion shall be entitled to depute dbserver ti
attend the meetings of the Board or any other Committss constituted
the Board,

() The Nominee Directords shall, notwithstanding anything to the Contra
contained in these Adicles, be at liberty to disclose any jnforman

a7
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obtained by him/them @ the Finaneial Institution appointing him/Ahem
as such Director's:

128%.

The Board may appoint an Alternate Director o act for a Dire
(hereinafter called “The Origitial Director™) during his absanes [t period
of not less than three months trom Indix. An Allernate Divectar Appoint:
under this Arficle shall not held office for period lonser then
permissible to the Original Director in whose plice he has been appo
and ghall vacate office i and when the Criginal Director remrns 1o India.
the term of Office of the Dngmnl Director is determined before he so retum
to India, any provision in the Act or in these Articles for the milbmatic

appomtment of retiring Director i default of another sppoimtment shall

Appointoent ol
alternate Director

apply to the Original Director gnd not to the Alterate Director,
Subject to the provisions of the Act, the Board shall have power at any Additional
and from time t time (0 appoint any offier person 1o be an Additional Bircetor
Direcior. Any such Additional Director stiall hold office only upto the

of the next Annual General Meeting.

130,

Subject ta the provisions of the Act. the Board shall have powerat any tims  Dircctors power f6 El1
and ﬁ'mnﬂmnmumatnappmmanwmm if the office of sny director casnal vacancies
appointed by the Company in general meeting i vacated before his t2mm o
office expires in the normal course, who shall hold office only upte the d
upto which the Director in whose place Be is appoinied would have hel
office if it had not been vacated by him.

13,

Ungl otherwise determined by the Company in General Meeting, Sitting Fees
Drrector other than the Managing/ Whole-time Director (unless otherwi:
specifically provided for) shall be entitled (o sitting fées not exteeding.
sum prescribed in the Act (as may be amended from time to time) for
pitending meetines of the Board or Committees thereaf.

32,

The Board of Directors may subjectto the limitations, provided m the Act Travelling  expensey)
allow and pay to any Dircstor whe atiends & meeting at a place other thar Tncurred J
his usual place of residence for the purpose of attending a meeting, such by  Director o
‘sumn 45 the Board migy consider fair, compensation for travilbing, hotel and Company's business
other incidental expenses properly incurred by him, in addifion to his fig
for attending such meeting as above specified.

PROCEEDING OF THE BOARD OF BEE{."I‘ERS
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133

{a)  The Board of Direvtors may meet for the conduer of business] Meetings of Directors|
adjourn and otherwise regniate ts meetings as it thinks fir
(b) A dirctor may, and the manager or secrelary on the ragquisition of a
director shall, at any tire, summon a meeting of the Board,

134,

The Directors may from fime to time 2lect from omeng their members Chairperson

Chairperson of the Board and determing the period for which he isto ho
office, If at any meeting of the Board, the Chainman is not present withi
Fifteen minutes afier the time appointed for holding the sam; the Direct
present miay chooss one of the Directors then present to preside at
mesing.

Subject i Section 203 of the Act and rules made there under, one pers
can act as the Chairman as well gs the Manasging Director or Chi
Executive Officer at the same time.

135,

Questions arising at any mesting of the Board of Ditectors shall be deci Quiestions at  Board
by a majerity of votes and in the case of an equality of votes, the Chai meeting how decided
will have a second or casting vots. ' '

136

The continuing directoss may act notwithstandingany vacancy in the Board Continuing  dircetor
but, if and so long at their number is reduced below the quorsm fixed byl may et
the Act Tor a meeting of the Bourd, the continuing directors or director ma natwithetanding any
net for the purposo of increasing the sumber of direetors to that fixed for thel vacancy in the Board
quoerum, or of summoning 4 pereral mecting of the Company, but for n

gther purpose.

137.

Subject 1o the provisions of the Act, the Board may delegate sy of their Diréctors may
powers to a Committee consisting of such member or members of its b appoint tommitice
a5t thinks fit, and it may from time to time revoke aid discharge any such
comamitiee either wholly or in pant and ¢ither as to person, or parposes, b
every Committee so formed shall in the exareise of the powers 5o delegatec
corfonm 1o any regulations that way from time to time be imposed on it by
the Board. All acts done by any such Committes in conformity with sug
regulations and i fullilment of the purposes of their appomtment bus
otherwise, shall have the Hie foree and effect as il done by the FRoard.

138

Commitiee

The Meetings and proceedings of any such Commitiee of the Bonan
show to be governed

consisting of two or more members shall be govemed by thi provisi

herein. contained for regulating the mestings and procesdings of th
Directars so far us the same ure applicable thereto and are not supersede
by any regulations made by the Dmectors under the Jast preceding Article. |

B35,

& A committec may eiect 1 Chairperson of its meetings, Chairperson of
b)  Hno such Chairperson is elected, or if at any meeting the Chai Commitice
is niot present within five minutes after the time appointed for holdi g Meetingy

to be Chairperson of the medting,

40,

a) A committee may meet and adjourn as il thinks fit, Meetings of the
b} Questions arising at any mesting of & committee shall be determined Committee
by 2 majority of votes of the members present, ‘and in case of an
equality of voles, the Chairperson shall have asecond ar cacting vote,

(Chaeder Bindal
Direvior
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148,

Acts of Board o
Commities shall

valid notwithstandin
defect in sppointment

Subject to the provisions of the Act, all acts done by amy migeting uf
Bosrd or by & Committee of the Board, or by any person acting asa
shall norwithstanding that it shall afterwards be discovered that thers w
=ome defect in the wppointment of such Dircctor or persanis acting
aforezaid, orthat they or any of them were disqualified or had vacated offi
or that the appomument.of any of them had been terminsted by virtue ofsny
provisions contained in the Act or in these Articles, be as valid as if every
such person had been duly appointed, and was gqualified o be & Director,

RETIREMENT AND ROTATION OF DIRECTORS

142,

Subject to the provisions of Section 161 of the Act, i the office of any| Power to fill casual
Drirector appointed by the Comipany in General Mesting vacaied before i vacanty
term of office will expire in the nommal course, the resulting casnal vasancy|
may in defanlt of and subject to any regulation in the Articles of thy
Company be filled by the Board of Directors st the meeting of the Board
und the Director.so appointed shall hold office only up 1o the date up o
whiich the Director in whose place he is appaintsd wuuld Have h:h:l office i
had niot been vacated a5 afiresand

POWERS OF THE BOARD

[ 53

The: business of the Company shall b manaped by the Board who may Powers of the
exercise all such powersof the Company and docall such sets wod things as Board

may bt necessary, unless otherwise restricted by the Act, or by any o

Taw or by the Memorandum or by the Arriches required to be exercised

thie Company in General Meating. However. no megtiation made by 1

Company in General Meeting shall invalidate any prior at of the

which would have been valid if that repulation had not bees made.

144,

Without prejudice to the general powers conferred by the Ariicles and soa Gerta.in powers of the

lnmsj-wnytnllmﬂnrrmILtﬂlmms,mdmthEMWMm _
other powers conforred by thise Articles, but subject (o the
contained in the Articles, it ia heraby, dectared that the Directors shall
the fellowing poveers; that is tosay

Subject to the provisions of the Aet, to purchase or otherwise scquire anyl To  scquire  any
lands, buildings, machinery, premises, property, effects, assets, rights| property. rightsete
creditars, rovalties, business and goodwill of any person firm or company
carrying on the business which this Company is authorised to carry on, inl
any part of Indis.

Subject to the provisions of the Act to porehase, takeon lease for any term| To take on Lease
or terms of vears, of otherwise acqaire any land-or fands, with or without
buildings and cut-houses theteon, situste m any part of Tndia, ot such
conditions as mﬁnmmmﬁy:hnk i and i any such
purchase, lease or acquisition 1o actepl such title as the Directors may
believe, or miay be advised to be reasonably satisfy.

To erect and construct, 'on the said fand or lands, buildings, houzes| To ereet & constroct
warehouses and sheds and 1o alter, extend and improve the same, 1o let o
lease the propemy of the Company, in part or in whole for such rent and
mibject 1o such conditions, as may be thought advisable; to sl such podi
of the land or buildngs of the Company as may not be required for
Company: to mortgage the whole vr any portion of the property of th
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Company for the purposes of the Company; to Sell all or any partion of the
machinery ur stores belonging 1o the Company.

Al their discretion and subject to the provisions of the Agt the Direct
may pay property rights or privileges avguired by, or seovices rendered
the Company, either wholly or partintly in cash or in shares, bon
debentures or other securities of the Company, und any such share may b
tasned either as fully paid up or with such amount credited as paid u;
therson as may be agreed upon; and any such bonds, debentures or othe
securities may be either specifically charged upon all or any part of th
property of the Cotnpiny and its uncalled capital or not so charged.

To pay for property

To insure and keep insured against loss or damage by fire or otherwise for To insure propertics
such period and o such extent as they may think proper all or any parl of of the Company
the buildings, machinery, goods, stores, produce and other moveabl

property of the Company either separately or co-jointly; alss o indure ail

any portion of the goods. produce, machinery and other articles imparted

exported by the Company and 1w sell, assign, surrender or discontinue am

policies of assurance effected in pursuants of this power.

draw maney from any such account from times 1o time as the Direciors may accounts

Ta 'open sccounts with any Bank or Bankers and 1o pay money into mq To open  Bank
think fiL

To secure the fulfillment of any contracts or engagement entered into by the To seeure contr
Company by morigage or chargé on all or any of the propeny of the by way of mortgage
Company including its whole or part of ts undertaking ss s going conc

and its uncalled capital for the time being or in such manmer as they think

Y :

Tor ageepl from any member, so far a5 may be penmissible by law, a To ageept surrender
surrender of the shares orany part thereof; on such terms and conditions as of shares
shithl be agroed opon,

To appoint any persen 1 secept and hold in trust, for the Company To appoint fruste
belongzing to the Company, or in which it is insvested or for any othed for the Company
purposes and to execuie and 10 do all guch deeds and things as may
required in relation to any such trust, and to provide for the remuneration o
such frusties o trustess.

To instilute, conduct, defend, compoand or abandon any legal pro To conduct legal
by oragainst the Company or fts Ufficer, or otherwise canceming the | procecdings
end also 1o compound and allow time for payment or satisfaction of any
debrs, due, and of any claims or demands by or dgainst the Cempany mid (o
refer any difference to arbitration, either according to Indian or Foreign law
and gither in India or shroad and obssove and perform or challenge sy

award thereon,
Fo act on hehalf of the Company in all matters relating to bankruptey Bankruptcy &
s veney| Imsalvency
i
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To make and give receips, release and give discharge for moneys payable To isspe receipty
1o the Company and for the claims and demands of the Compuny. & give discharge

thereof, upon such muhunty (nof being the shaves of this Company) of Company
withoutsecurity and n such manneras they miay think fit and from time

time to vary or realise such investoenls. Save as provided in Section 187

the Act, all invedtmenty shall be made and held in the Company's

natne,

Subjeet to the provisions of the Act, and these Articles fo invest and deall To invest and deal
with any moneys of the Uompany not immediately required for the purpose| with maoney of the

ligbility whether as principal or as surety, for the benefit of the Company,)
such mottgage of the Company s property (present or future) as they think
fit, and any such morigage may contain a pover of sale and other powees,
prw:':-;im&, covenants and agreements as shall bis apreed opon:

To execute in the name and on bekalf of the Company in favour of To give Secarity|
Divecior or-gther person - who may incor or besabout % nturany person -h}lw:}' of indemaity

Company’s  behall, bills; notes, receipts, accepiances, cndorsemenis] powers
cheques, dividend warrants, releases; contracts and docoments and to give
the necessary authority for such purpese, whether by way of a resolution of
the Board or by way of o powsr of atterney or olhbrwise,

To determine from time to time persons who shall be entitled to sizgn onl To determine signing]

Company, n commission on thé profity of any particular business on in profits
transaction, or 2 share in the general profits of the Company; and &

commission of share of profits shall be treated as part of die warki

expenses-of the Company.

To give to any Dircetor, Dfficer, or other persons employed by the Commission or share

To give, award or allow any bunus, pension, gramity or compensation to| Bonus el
any emptr_:y:_m of the Company, or his widow, childrén. dependents, thay employees

may appear just or proper, whether siuch amploves, his widow, children
dependents have or ave not-a legal claim on the Conpany.

Ty

Transfer 1o

To set aside out of the profitz of the Company such sumis g they may think i
Beserve Fands

proper for depreciation or the depreciation funds o to insurance fund or to
an export fusd, or to & Riserve Fund, or Sinking Fund or any special fund
o meel contingencies or repay dobentures or debenture-stack or fo
equalizing dividends or for repairing, improving, extending and maintaining
any of the properties of the Company and for such other purpeses (ineliding
the purpose referred to in the preceding clause) as the Board may, in the
absolute discretion think conducive 1o the interests of the Company, and
subject to Section 179 of the Act, to invest the several sumg 5o set aside
s mnch thereof ss may be required to-be invested, upon Such investiments
{other than shares of this Contpany) as they miy think it and from time to
time deal with and vary such investments and dispose of and apply and
extend @ll or any patt thereof for the benefit of the Compar
notwithstanding the matters ro which the Board apply or upon which the
capital monevs of the Company might rightly be applied or expended and
divide the reserve fund into such spacial funds as the Board may think fit]
with full powers to transfer the whole or sny portion of & reserve fund o
division of a reserve fund to another fund and with the full power to employ
the asgets constimting all or any of the above funds, including the
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depredation fund, in the busingss of the Company or in the purchase

repayment of debentures or debenture steeks and without befng bound

keep the samp sepuarate from the other assets and without heing bound

pay inferest on the same with the power & the Board 3 their discretion 1o

pay orallow o the credit 6f such funds, interest @t such rite as the
 may think proper.

Toappoint, and &t their discretion remove or suspend sich generalmanager] To  appaint o
manspers,  secretaries, assistanis, supervisors; scientists, Technic remopye officers an
¢ngineers, consultants, legal, medical or economic advisers, research other employees
workers, Iabourers, clerks, agents and sérvants, for permanent, lemporar
or-special services 0% they may from timeto time think fit, and o determine
their powers snd duties and to fix their salarkes or emoluments of
remumeration and (o require seourity insuch instances and for sach amounts
theey miay think fif and also from time to time to provide for the managemen
and transaction of the affais of the Compuny in any specifled locality i
India or elsewhere in such mannar as they think fit and the provisions
contained in the next following clauses shall be withoul prejudice to ths
| prrwers conferred by this clanse,

At any time and from time to time by power of attorney under the seal o
tie Company, t0 appoint any person of petsons to be the Attomey o
attorneys of the Company, for such purposes and with such power:
authorities and diseretions (not exceeding those vested in or exercisable b
the Board under these pregents and excluding the power to make calls an
excluding also exeept in their limits authorised by the Board the power
make loans and borrow moneys) and for such period and subject 1o sus
conditions #s the Board may fom time to time think fil, and s
appointments may (if the Board think fit) he made in favour of the membery
or amy of the members of any local Board establishied a5 sforeesid or |
favour of any Company, or the sharcholders, directors, nominees
manager of any Colnpany or firm or otherwise in favour of sy Hucteatin
body of persons whether nominated divecily er indirectly by the Board an
any such powers of attomey may contain such powers for the protection
convenience for dealing with such Attormeys a4 the Board may think fit, a
may contain powers enabling any such delegated Atarneys as aforesaid 1
sub-delegate all or any of the powers, suthorities and discretion for the tir
being vested in them.

To appoint Attorneys

Subjeet o Sections 188 of the Act, for or in refation (o any of the m Tg  enter  intg
aforesaid or otherwise for the purpese of the Company to enter info all suchl contracts
nezoliations and contracts and reseind-and vary 81l such contracts, ‘and
exocute and do all such acts, deeds and things in the rame and on behalf of
the Company a= they may copsider expedient.

From time o time (o make, vary and repeal rofes for the regalations of thel To make rules
business of the Compeny its Officers and employees.

T effect, make and enter into on behalf of the Company all transactions,| To  effect contra
agreements and other contracts within the stope of the Bisiness of thel ete
Company.
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To apply for, prompte and obtain any act, charter, privilege, concession| To spply & obtai
licente, authorization, if any, Government, State or municipality) concessions Ticense
provisional order or lcense of any anthoeity for enabling the Company 1o ete.

carry any of this objects into efTect. or for extending and mny of the powers
of the Company or for effecting any modification of the Company's
constifution, or fin' any other purpose, which may seem expedient and L
opposs any procoedings or applicitions which may séem calculated)
direethy or indirectly 1o prejodice the Company’s Inferests.

To pay and charge to the capital account of the Company @ny eommissionl To pay commissions|
or interest luw filly: payahie thers out under the provisions of Sections 40 of or interest
the Act and of the provisions contained in these presents.

To redeem preference shares, To redeems preference
shares

To subseribe, incur expenditure or otherwise to assist o to guarantes mongy| To assist charitable on
to charitable, bemevolent, religions, scientific, national or any other| benevolent
institutionss or subjects which shiall have any moral or other ¢laim to support Institutions
or aid by the Company, either by reason of locality or aperation or of publid
and penaral utilicy or otherwise.

To pay the cosl, charges and expenses preliminary and tnoidontal to the
promation, formution, establishment and registration of the Company.

{To pay and charge to the capital account of the Company any commission or
interest lawlully payable thereon under the provisions of Seetions 40 of the
At

To provide for the welfare of Directors or ex-DHrectors or employees or ex
emiployees of the Company and ther wives, widows and Families or
dependents or-connections of snch persons, by building or cumibunngmﬂi
building of houses, dwelling or chawls, or by grants of moneys, pensi
gratuities, allowances, bonus or other payments, or by creating and from ti
to time subscribing or contribufing, 1o provide other #ssociati
institutions, funds or trusts 4nd by providing or subscribing or contributin
towards place of msouction and recreation, hospitaly and dispensari
mummlm:dﬂthsranmﬂmand offter assistance as the Board shall think:
and subject 1o the provision of Section 18] of the Act, 1o subscribe
contribute or otherwise to assist or 1o guarantee money 0 charitable
benevolent, religious, seientific, sational or other insfitutions or object wiid]
shall have any moral of other elaim to.support or sid by the Company, eith
by reasen of locality of operation, ar of the public and peneral utility
otherwise,

34
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To purchase dr otherwise scquire or obtain license for the use of and to sell
exchange or grant license for the use of any trade mark, parent, invention
or technizal Tnow-how.

To sell from time fo time any Articles. materials, machinery; plants, stares
and other Articles and thing belonging to the Company. 49 the Bourd may
think proper and to manufacture, prepare and sell waste and by-products.

From time o tme to extend the buziness and undertaking of the Conpany
by adding, a!lmng or enlargme all or any of the baildings. factories
workshops, premises, phant and machinery, for the time being the property
of or in the possession of the Company, or by erecting new or additional
buildings, and to expend such tom of money for the purpose aforeaid on
winy of them = they be thought neceszary or expedient.

To undertake on bebalf of the Company any peyment of rents and the
performance of the covenants, conditions and agreements cantained in :J
reserved by sny lense that may be granted or assigned o or otherwi

apquired by the Compatry and 1o purchase the reversion or reversions, and
otherwise 1o aoguire oo free hold ssmple of all.or sy of the fands of the
Company for the time being held under |ease or for an estte less than
frechold estate,

Toimprove, manisge, develop, exchange, lease, sell, resell and re-purchase,
dispose off, deal or otherwise tunn ta account, sny property (miovable of
trmmovable) or any rtehis or privileges betonging 1o or at the disposal of
the Company orin which the Company is interested,

Talet, sall or otharwise dispose of subject to the provisions of Section 150
of the Act and of the other Articlessany property of the Company, sithen
absolutely or conditionally and in such manner and upon such terms and
conditions in all respects as it thinks fif and to accept payment in
safisfaction for the same in cash or otherwise as it thinks fit

Gienerally subjectto the provisions ofthe Actand these Articles to delegate
the powers'authorities and diseretions vested i the Dirsctors: o any
person(s), [Tm, company or Auctuating body of persons a5 atimesaid,

To comply with the requirements of any local law which i thisir opinicn i
shall in the mierest of the Company be nécessary or expedisat to comply]

with
MANAGING AND WHOLE-TIME BIRECTORS
. _ 35
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145 | a) Subject to the provisions of the Act and of thase Articles,
Directors may from time o time in Board Meetings appoint one or more of, Managing/

their body to bie & Managing Director or Managing Directors or wholetime| Whole-fime Directors|
Director or whole-time Directors of the Company for such term
exceading five years at a fime of they may think fit o manage the affai
and business of the Company, and may fram time to fime (subject (o th
provisions of any contract between him or them awd the Company) remo
ar dismiss him or them from office and-appeintanother or others in his o
their place or plagey, _

b}  The Managing Dircclor or Managing Directors or whale-tim
Dirgctor or whole-time Directors <o appointed shall be hable 1o retire
rotation. A Managing Dicsctor or Whele- time Director who is appoint
as Director immediately on the rétirement by rotation shall continue to hol
his office d4s Managing Director or Whole-time Director and such
appointment s such Director shall not be desmed 1o constinnte a break in
his appointment as Managing Director or Whole-time Direcior.

146. | The remuneration of a Mansging Director or a Whole-time Director (subj
to the provisions of the Act and of these Articles and of any ot Managing or Whole-
between him and the Company) shall from time to time be fixed by the time Director
Directors, ani may be, by way of fixed salary, or commission on profits.o
the Company, or by participation in any such profits, or by any, or all
these modes.

| Powers (o appoint

| Remuneration of

147. (1) Subjectto centrol, direétion and supervision of the Board of Directors) Powers and duties of]
the day-today management of ‘the Company will be in the larids of the Managing Direetor or
Managing Directer or Whole- time Director appointed in sccordance
with rezulations of these Articles of Association

]
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{Z)  With powess o the Directors to distribute such day-to-day| Whale-fime Director
miznagement functions among such Dircctors and in any manner o5 mav b
directed by the Board.

(3)  The Dirgctors may from time (o tise entrust 10 and confer upen th
Managing Dirselor or Whole-time Director for the time heing sive |
prohibited in the Act, such of the powers exercieable under these presen
by the Diregtors as they may think fit, and may confer sach ohjscts:

purposes, and upon sech terms and conditions, ard with such restriction
as they think expedient; and they may subject 1o the provisions of the Ac
and these Artiles confer sech poweérs, eiiher collaterally with or o th
‘exclusion of, and w substitution for, il or any of the powers of th
Directors: in that behalf. and may Fromy time to time revoke, withdraw, alté
ot yary all or any such powers:

(4)  The Company's General Meeting may also from time to tim
sppoint any Managing Direstor or Managing Direttors or Whaolati
Director or Wholetime Directors of the Company snd may sxercise all th
powess referred o in these Aricles,

(5)  The Managing Dirdctor shall be enmitled 10 sub-delégate (with th
sanction of the Directors where necessary) all or any of the powers
authorities and discretions for the time being visted in him in particul:
fram time to time by the appointment of any attorney or sttornays for th
management and transaction of the alfuirs of the Company in any speci
locality in swel manner as they may think fie

(6)  Notwithstanding anything contained in these Articles, the Managin
Director is expressly allowsd generlly 1o worl for and contret with
Company and especially 10 do the work of Managing Director mnd also t
do sy work for the Company upon sich ferms and conditions and for such
remuneration (subject to the provisions of the Act) as may from fime 1o
time be apread between him and the Direetors of the Company.

Chief Executive Officer, Manager, Company Secretary or Chief
Financial Officer

148. | &) Subject to the provisions of the Act: Board to appoint
L A chief exdeotive officer, manager, company ssoretary or chiel Chief Executive
Tinancial officer may be appomnted by the Board for such term, at suchi Officer/ Manager/
remimeration and upon such conditions as it may thinks fit; and any chie Company
execntive officer, manager, company secretary or chief finaricial officer 59 Secretary/ Chief
appornted may be removed by means of a resolution of the Board: Financial Offiver
ii. A director may be appointed as chief executive officer. manager)
cirrepuiny secretary o chief financial officer, _

b) A provision of the Act or these regulstions réquining or authorisi
athing to be dene by or to o director and chicf executive offier, nﬂmagﬁ

company secretary or chief financisl officer shall not be satisfied by ﬁ
being done by or to the same person acting both as dicector and as, or i
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place of, chief exccutive officer, manager, company secrctary. o chick
financial officer.

THE SEAL

149, | fa)  The Board shall provide a Commen Seal for the purposss of the The seal, its custody)
Company,and shall have power from time to tine to destroy the same anid use
snbstitute 4 new Seal in lieu thereof, and the Board shall provide for th

aate gustedy of the Seal for the time being, and the Seal shall never be
except by the authority of the Board or a Commiteee of the Boar
previously given. :

ib)  The Company shall abso he at liberty to have an OfTicial Seal
asccordunce with of the Act, Tor use inany territory, district or place outsid

i,

150, | The zeal of the Company shall not be affixed to tny instrument except byl Deeds how executed
the suthority of a reselution of the Board or of & committes of the Bo

authorized by it in that behalf, ond except in the presence of at least twol

directors and of the secretary or such other person as the Board may appoin
for the purpose; and those two directors and the seeretary of other person
aforesaid shail sign every instrument to which the seal of the Company is
soonffixed in their presence.

MVIDEND AND RESERVES

ISE (1) Subject to the rights of persons, if amy. entitled o shares with special Bivision of profits
rights as lo dividends, all dividends shall be declared and paid mmm

to the smounts paid or credited as paid on the shares in respect wh

the dividend is paid, but if and 5o long

(2) Asnothing is paid upon any of the shares in the Campany, dividends may]
be declared and paid according 1o the amounts of the Shares,
(3} Mo amount paid or credited as paid on g share in advance of uius.shaut;

treated for the purposes of this regulation as paid on the share.

(4) All dividendy. shall be sppariioned and paid proportionately to
amounts paid or credited as paid on the shares during sny portion
portions of the peried in respect 6f which the dividend is paid: but f any
share 13 issued on terms providing that it shall rank for dividend s from
a particular date such-share shall rank for dividend sccordingly.

| declare a smaller dividend in general meeting:

152, | The Company in General Meeting may declare dividends. 10 be paid 10| The Company  in
members according to their respective rights and interests in the profits and) General Meeting may
may fix the time for payment and the Company shall comply with the declars Dividends
provisiens of Sestion 127 of the Act, But no dividends shall excesd the
wmount reegmmended by the Bosed of Directors, but the Company may,
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registered aiddress of the holder or, in the case of joint holders, to th
registered address of that ohe of the joint holders .

153. | a)  The Board may, hefire recommending any dividend, set aside oufl Transfer to reserves
of the profits of the Company such sums as il thinks it a5 o reserve o
reserves which shall, at the discretion of the Beoand, be applicable for any
purposs to which the profits of the Company may be properly applie
neluding provision formeeting contingencies or for equalizing dividends
and pending such applicatien, may, al the like discrétion, either be
employed in the businesy of the Company or be invested in su
investments (other than: shares of the Company) as the Board may, fror
time to thme, thinks (it

b)  The Board may also carry forward any profits which it may consider
necesiany not to divide, without settine them aside as a reserve.

E54. | Bubject 1o the provisions of section 123, the Boswrd may from time to time | Interim Dividend
pay to the members such interim dividends as appear to it (o be justified
by the profits of the Company,

I55. | 'The Dirctors may retain any dividends on which the Company has a lien| Debts  may  be
and may apply the same in or towards the satisfuction of the debts, liabilities deducted
or efiezsements in respect of which the lien sxists. _

156, | No amount paid or credited as paid on a share in advance of calls shall bol Capital paid u[;j_:l
treated for the purposes of this srticles as paid on the share. advance oot fo e

| dividend

157, | All dividends shall be apportioned and paid proportionately to the amounty Dividends i
paid or credited as paid on the shares during any portion or portions of th propertion te gimon
period inrespect of which the dividend is paid bt if any share is issued on| paid-up
terms providing that it shall radk for dividends as Ffrom a particular date su
stare shall rank for dividend sceordingly.

158, | The Board of Directors may retain the dividend pavible upon shares il Retention off
reipect of which any person under Articles has become entitled to be o dividends ln:!;!
member, or anv person under that Article i entitled to teansfer, until sy complption ;
person becomes d member, in respect of such shates or shall duly transfer| transfer ander
the same. ' Articles

159, | No member shall be entitled to réceive payment of any interest or dividend No Member fo receivel
or bonus in respect of his share or shares, whilst any money may be due an dividend wh
owing from him to the Company in yespect of such share or shares (of indebeed 1w o
otherwise however. either alone or jointly with any other person or pevsons Company and
and the Baard of Directors may deduct from the interest or dividend payablg the Company’s righ
o any member altsuch sums of money so due from him o the Company. | of  reimbursement

therenl
|

160. | A transfir of shares does not pass the right to any dividend declared thercon Effect of transfer of
before the registration of the transfer, shares

161. | Any one of several persans who are registered as joint holders of any sharel Dividend to  join|
may give éffecimal reocipts for all dividends or borus and peyments: ony holders
acepunt of dividends in regpiect of such share,

162. | Anmy dividend, interast or other monies payable in cash in respet of Bividends
may be paid by cheque or wareant sent threngh the post directed to remitled

W#Tke Articles of Assaciation of the conpany is attered by the Special Resolution yNed in 4
ordinary Generid Mevting of the members of the Company beld o 2% October 24
WThe Noms of the :
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Who is first named on the register oFmembers, or ta such person and to such
address as the holder or joint holders may in writing direcl. Every such
cheque or warrant shall be miade payable to the order of the person to whom
it is senL

163. | Notics of any dividend that may have been declared shall ba given 1o thd Nofice of dividend
_persons entitled 1o share thergin in the mannar mentisned in the AL

164; | No unclaimed dividend shall be forfeited before the claim becomes barred N0 inferest  on
by law and no unpaid dividend shall bear interest as against the Company. | Dividends

CAPTTALIZATION

165, | (1)  The Company in General Meeting may, Capitalization
(@  upon the recommendation of the Board, resolve: éhat it is desirable to
(b} capitalize any part of the smount for the fime being standing W the
(21 eredit of amy of the Company's reserve accounts, or to the eredit o
the Profit and Loss avcount, or otherwise available for distribution
(3) and that such sum be accordingly set free for distrbution in th
manner specitied in clause (2) nmongst the members who would have
been entitled thereto, if distributed by way of dividend dnd in the sam
proporticns.
The sums aforesaid shall not be paid in cash bt shall be applisd
subject to the provisions contained in chinse (3) either in or towards:
paying up any amounts for the time being unpatd on any shares he
by such members respectively;
paying up in full, unissued shares of the Company 1o be alotad an
digtributed, credited as fully paid up, to and amangst such memb
i the proportions aforesaid; or '
partly in the way specified m sub-clause (i) and partly in that specified
i sub- clauge
{11},
A Securities Premium Account end Capital Redemption Ressis
Account may; for the purposes of this regulation, only be applied i
the paying up of unissued shires to be issued o members of thel

Company and fully paid bonus shares, _

The Board shall give effect to the resolution passed by the Company

m pursuance of this regulation.

il
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[ Fractional
Cerrificates

I66. | (1)  Whenever such a resohition as aforesaid shall have heen passed,
the Board shall — .

make all appropriations and applications of the undivided profits resoly
to be capitalized theraby mnd all allounents dnd issues of fully paid share
if any, and (b) generally to do all acts and things required to give effe
therato.

(2)  The Board shall have full power-

to make such provision, by the issue of fractional certifivates or by pa
in gash or otherwise as it thinks fi, in case of shuros beogming distributah
in fractions; snd-alse to authonisy ony porson 1o entér, on behialf of all the
members entitled thereto, into an agreemient with the Company providing
for the altounent to them respectively, eredited as filly paid up, of an
further shares to which they may be entitled upon such capitalization; or (
the case may require) for the payvment by thie Company on their behalf,

the application thereto of their respective proportions, of the profits resalv
to be capitalized, of the amounts er any part of the amounts remafni
unpsid on their existing shares.

(33 Any ngroement made under such authority shall be sffective and
binding cn all such members:

(4)  That for the purpose of giving effect v my resolution, under th
preceding paragriph of this Article, the Directors may give such dirsction
a5 may be necessary and settle any questions or difficulties that may aris
in regard to any fssue including distribution 6f new aquity shares an
tractional cerlificates as they think fiz

167. | The books containing the minuws of the proceedings of any Generall Inspection of Minutes|
Meenings of the Company shall b open to inspetion of members Wi Books of

chargs on such days and during such business hours 44 may consistentlyl Gemeral Meetings
with the provisions of Section 119 of the Act be determined by the Company
n General Mesting and the members will also be entitled 1 be firnishie
with copies thereaf on payment of regulaled charges.

Any member of the Company shiall be entitled (o be furnished within sev
“days after he hivs made a request in that behalf 1o the Campany with a copy
of any minutes referred to in sub-clanse (1) hereof on payment of Ra. 1
per page or any part thereof. '

168. | a)  The Board shall from titne to time determine whether and 1o w
B) - extestt and at what times and places and onder what conditions
regulations, the secounts and books of the Company, or pny of
- shall be open to the inspection of members not being directars.
No member (not being a director) shall fave any right of inspectin

any acceunt or book or document of the Company exceptas con
by law or authorised by the Boerd or by the Company in gener

Inspection of

| Accounis

mesting,
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DBOCUMENTS AND SERVICE OF NOTICES |

L%,

Ay document or notice to be served or given by the Company be signed Signing nrdncumenul
by a Divector er such person duly anthorised by the Board for such purposs & notices to be served
and the signature may be written or printed or lithographed. .or given

170,

Save a5 otherwise expressly pravided in the Act, o document or procesding! Aathentication 01
Tevuiring suthentication by the Company may be sigaed by a Director, the documents and
Marzger, or Secretany o other Authorised Officer of the Company and need, procecdings

not be under the Commion Seat of the Company,
WINDBING UP

i

Subject 10 the provisions of Chapter XX of the Act and rules madd
thersunder—
(i) Ifthe Company shall bt wound up, the liquidator may, with the sanction
of & speeial resolution of the Company and any éther sanction required
by the Act, divide amongst the members, in specie or kind, the whol
or any part ol the assets of the Company, whether they shal] consist of
property of the spme kind or not, _

(i) For the purpose aforesiid, the liquidator may set such valug as he deem
fiir upon-amy proparty o be divided 3= sforessid ind mav detzrmi
how such divigion shall be carvied it a9’ hetween the membars:
different classes of members.

(i) The liguiditor may. with the like sanction, vest the whole or any part
of such assett In trustees upon such tusts for the bensfit of the
epitributorics if e considers nacessary, but <o that no member shall by
compélled to heespt any shares or other Seourities wherenn (here is anyl
liabiliey.

INDEMNITY

172

Subject to provisions of the Act: every Director, or Otficer or Servant of thel- Directors’ and others)
Compony or any person (whether an Officer of the Company or net} right to indemnity
employed by the Company a5 Auditor, shall be indemnified by the
Comipany against and it shall be the duty of the Directors to pay, out of-
funds of the Company, all ¢ests, charges, lostes and damages which
such person may ineur or becoma liable 1o, by reason of any contract entere
into of act er thing done, concutred i or omitted to be done by him in-an
way in or about the exeoution or discharge of his duties or supposed duri
(exeopt such if any oz he shall ncur or sustain through or by iz
wronginl st neghect or default) ineiudng cxpenses, and in particuiar o
s0-as nat to limit the genemlity of the forsgaing provisions, apaingt ol
liabilities incurred by him as such Director, Officer or Auditor or
officer of the Company in defending any proceedings whether civil .
criminal in which judgment is given in his Favear, or inwhich he is acquitted
ot in connection with any application under Section 463 of the Act un which
relief iz sranted to him by the Court.

173

Subject to the provisions of the Act, no Director, Managing Directaror | Not_ responsible fon
other afficer of the _ ancts of others
Company shall be liable for the actd, receipts, neglects or defaults of any)
other Dhréctors or Officer, or tor joming in any receipt or othér et fon
conformity, or for any oss or expense happening 1o the Company through|
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insafficiency or deficiency of titls 1 any property acquired by order of the
Directors: for or en behalf of the Company or for the insufficiency
deficiency of any security in or upon which any of the moneys of th
Company shall be invested, or for any loss or damage ansing from
bartkruptcy, insolvéncy or lortuous act of any person, company
corporation, with whom any moneys; seourities or effects shall be eatrost
or deposited, or for any loss occasioned by any error of judement o
oversigh( an his part, or for any other loss or damagze or misforune whatev
which shall happen in the execution of the duties of his affice or in relati
thereto, unless the same happens through his dwn dishonesty.

SECRECY !

174. | Every Director, Manspir, Anditor, Treasurer, Trustee, Mamber of
Committes, Officer, Servant, Agent, Accoumtant or other person employ
in the business of the Company shall, if S0 TR hjf the: Directors, before

relating therete, and shall by such declaration plodze himself nat to reveal
iy of the matter which may come to his kmowledge hnﬂte.dis‘cha;gr of his

by & Court of Law and except 5o far as may be necessary in order to comph
with-any of the provisions in these prosents confainecd.

Mo member or ather peison {other than a Directoryahall be mntitled o ents
the property of the Company or o imspect or exdmine the Company
premises or propertics ev the booksof accounts of the Company withoot th
permission of the Board of Directars of the Company for thee time: being o
to require discovery of or any information in respect of any detail of th
Company’s trading or any matter which is or may be in the nature of trads
seoret mystery of trade or secret process o ol any matier whatsoevar whic
may relate to the conduct of the business of the Company and which in

Accass to  property]
information ete,

opinion of the Beard it will be inexpedient in the interest af the Comp
to disclose or to communicats,

43
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